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Inves tment S trategy

Investing in Core and Opportunistic assets in the
Western and Northern regions and listed equities
of real estate developers and suppliers.

The strategy is underpinned by Mainstream Impact
Investment, which means the Fund has as a core
part of its investment mission the creation of
sustained, positive social impact.

E xecutive S ummary
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Why India

India's growth over this decade is forecast to take it
from the 6th biggest economy currently to the 3rd
by 2030

Third-larges t economy by  20 30 R eal E s tate to reach US $  1 billion by  20 30

Why Indian R eal E s tate

Indian real estate market is expected to reach US$
1 trillion by 2030, becoming the world’s 3rd largest,
due to growth in population, urbanisation and
industrialisation

Team

Locally networked team with over 75 years of
cumulative real estate experience in India, UK and
emerging markets

75+ years  of cumulative real es tate experience 

R eturn 
on Inves tment

Target returns at the Fund level:

Capital Growth Share Class IRR:

18% p.a.
Income Share Class IRR: 

12% p.a.

Target fund raise

€ 200 million
A multi-as s et clas s  s trategy



Why India? 
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B US INE S S  OPPOR TUNITY

India is estimated to 
grow from 6th largest 
to 3rd largest economy 
with a GDP of US$ 
3.047 trillion

E as e of doing 
bus ines s  reforms
A series of legislative reforms 
have been introduced  to make it 
easier to do business and 
improve transparency
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S kyrocketing 
economy

81 unicorns
Out of which 44 have been created in 
2021 alone

20.1% 
GDP record growth during the April-
June quarter of FY 2021

2x increase 
The real estate sector’s contribution to 
Indian GDP is expected to grow from 
6% to 13% by 2025

Population growth and high 
urbanis ation

10 million 
People migrate to urban areas each 
year

543 million
India’s urban population is expected to 
reach 543 million by 2025

25 million 
Units of additional housing are required 
by 2030 to meet the growth in the 
country’s urban population



Why Indian Real Estate?
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B US INE S S  OPPOR TUNITY

The Indian real es tate market is  expected to reach US $  1 trillion by 20 30 , becoming the 

world’s  3rd larges t, due to growth in population, urbanis ation and  indus trialis ation

0 1. Growing Inves tment

As per ICRA estimates, Indian firms are expected to raise US$ 48 billion through infrastructure and real estate 
investment trusts in 2022, as compared with raised funds worth US$ 29 billion to date. Furthermore, 
Government of India’s Housing for All initiative is expected to bring US$ 1.3 trillion investments in the housing 
sector by 2025.

0 2. R obus t Cons umer Demand
The growing economy and increase in urban population is driving demand for all property types accompanied
by change in consumer behavior towards sustainable architecture.

0 3. Commercial and R es idential Property  Demand

Growing economy has given a push to demand for office spaces and commercial properties and as the urban
population becomes more environmentally conscious, there is an increase in demand for energy efficient and
environment friendly architecture.

0 4. Fully  R egulated Market

The regulation of India’s real estate sector has progressed to a point where its laws are one of the most
stringent which allows thorough protection for investors.

The Indian real estate market 
has attracted US$ 4 billion in 
2021
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https://www.ibef.org/industry/indian-real-estate-industry-analysis-presentation
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Commercial and R es idential Property  is  Facing Unprecedented Demand

WHY R E AL E S TATE IN INDIA?  
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City-Wis e Commercial S pace Net Abs orption (million s q.ft.) Q3 20 21 Hous ing Demand-S upply  (units ) in the Top 7 cities  in Q3 20 21

• Office market is being driven by growth in ITeS/IT, BFSI, consulting and 
manufacturing industries

• Grade-A office space absorption is expected to cross 700 million square feet 
(msf) by 2022, with Delhi-NCR contributing the most to this demand 

• Business activity is shifting from Central Business Districts (CBDs) to 
Suburban Business Districts (SBDs) and Tier I to Tier II cities increasing the 
demand in Tier II cities

• Co-working space is estimated to grow to 50 msf by 2023

• Rapid urbanisation, growing population, rising disposable incomes and 
easier access to finance has increased the demand for residential properties

• Housing loans account for more than half of retail loans

• In February 2018, National Urban Housing Fund (NUHF) was approved with 
an outlay of ₹60,000 crore (US$ 9.27 billion)

• Developers are now focusing on affordable and mid-range categories to 
meet the huge demand
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country to regulate real estate 
through RERA (Real Estate Regulation 
and Development Act 2016)

1st 

current repo rate which was lowered 
by the Reserve Bank of India to 
incentivize housing loans

4%

… B acked by As s ertive Government Initiatives
WHY R E AL E S TATE IN INDIA?  

“Hous ing For All 20 22” 
scheme was approved to promote affordable 
housing through tax incentives for developer

Tax deduction
and tax holiday for affordable housing 
projects have been extended until the end of 
FY22  

US $  1.43 billion 
Affordable Housing Fund (AHF) was created 
by the government of India to support micro 
financing of the HFCs

US $  3.58  billion 
Alternative Investment Fund (AIF) was 
approved by the Council of Ministers to 
revive around 1,600 stalled housing projects 
across top cities in the country 

Page 6R ed R ibbon R E  R IS E  India R eal E s tate Fund



Residential sales recovered to >90% volumes recorded in 2020  across the 
top seven cities

increase in housing sales volume (sequentially)
65% Y-o-Y

increase in net absorption of commercial properties
8% Y-o-Y

increase in national average price across all property types
3%

3rd quarter of 2021 has shown a dramatic rebound for Indian  
real es tate market as  it’s  recovering from the pandemic
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Impact of Covid-19
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WHY R E AL E S TATE IN INDIA?  

Des pite Covid-19 s hake-up the Indian real es tate market is  s kyrocketing

The market is  growing at 19%  CAGR

US$ 180
billion*

2020

US$ 650
billion*

2025

US$ 1
trillion*

2030

*Indian Real Estate Market size
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https://www.ibef.org/industry/indian-real-estate-industry-analysis-presentation


Investor Headquarters Inves tee As s et Clas s Location Inves tment 
(US $  million)

USA Embassy Industrial Parks Industrial & 
Logistics Multiple 500

Canada RMZ Commercial Chennai and 
Hyderabad 205 

USA Phoenix Group Commercial Hyderabad 155 

Hong Kong Kalpatru Mixed-use Mumbai 100 

Singapore Puravankara Land Bengaluru 95 

Canada K Raheja Corp Data centre Mumbai 80 

USA TARC Industrial & 
Logistics NCR 40 

USA Good Host Spaces Student Housing Multiple 70 

Foreign Inves tments  are s oaring…
WHY R E AL E S TATE IN INDIA?  

Indian R eal E s tate s ector received US $  4 billion in ins titutional inves tments  in 20 21
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https://api.anarock.com/uploads/research/ANAROCK%20IB_FLUX%20H1%20FY22.pdf


Massive Opportunity to Capitalis e on the B ooming US $  18 0  B illion Market, 

Divers ified Acros s  all As s et Clas s es

WHY R E AL E S TATE IN INDIA?  

R es idential 

Shortage of 110 million units by 
2022 according the Government 
initiative “Housing For All by 2022”

• National Capital Region (NCR) 
is expected to generate 
maximum demand in the 
middle income group (MIG) 
and high income group (HIG) 

• Developers are focusing on 
affordable and mid segment to 
cater to high demand 

OPPOR TUNITY:

Commercial

Office leasing activity in Q3 2021 
was up 140% q-o-q. Space take-
up of 25 million sq. ft. recorded in 
2021 YTD

• Commercial real estate sector 
witnessed new completions of 
10.89 million square feet in Q3 
2021, marking an increase of 
19% y-o-y

• Business activity is shifting 
from CBDs to SBDs, Tier 1 to 
Tier 2 cities 

OPPOR TUNITY:

R etail 

India’s retail market is expected to 
increase by 60% to reach US$ 1.7 
trillion by 2026

• Number of malls was 253 in 
2018 against 188 in 2012

• Leasing activity of 0.6 million 
sq. ft. was recorded in Q3 2021 
across Grade A malls and high 
streets, up nearly 165% q-o-q

OPPOR TUNITY:

E quity

Listed real estate developers’ 
equities have outperformed the 
NIFTY 500 since 2013

• The first Indian REIT was 
introduced in 2019 and as of 
July 2020 it has out- performed 
the Realty Index 

• The Indian stock market is 
highly volatile but produces 
higher returns in the long run 

OPPOR TUNITY:
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The fund Investment strategy Risk mitigation Social impact

Red Ribbon RE RISE India Real 
Estate Fund is a closed-end fund 

registered in Luxembourg (SICAV-
SIF) with a target size of $200 

million.

Social Impact through inner-city 
slum redevelopment and 

Environmental Impact through 
active adoption of offsite 
construction technology

Only participate in shovel-ready 
projects of established developers in 
high growth areas within the target 

regions

A multi asset class strategy investing in Core 
and Opportunistic assets in the Western and 
Northern regions and listed equities of real 

estate developers and suppliers.

Market Opportunity 

About 3 houses are built per 1,000
people per year compared with
the required construction rate of 5
houses per 1000 population. An
additional 25 million units of
affordable housing are required by
2030 to meet the growth in the
country’s urban population.

0 1

Increas ing Inves tments

Indian firms are expected to raise
US$ 48 billion through
infrastructure and real estate
investment trusts in 2022, as
compared with raised funds worth
US$ 29 billion to date.

0 2

Growing Inves tor Demand 

2 major Indian REITS – Embassy
and Mindspace REITS were
oversubscribed 2.5 and 13 times
respectively as India becomes
open to a broader spectrum of
investors.

0 3

Legis lation Trans parency

RERA (Real Estate Regulation and
Development Act) and GST policy
marked a landmark change in
Indian regulation bringing about
consolidation and transparency
resulting in US$ 81.7 billion, the
highest ever FDI inflow to date.

0 4

S ectoral Opportunity

INVE S TMENT S TR ATEGY
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Our Competitive Advantage
INVE S TMENT S TR ATEGY

Privileged acces s  to real es tate deals
Extensive network including IPCs, developers, service 
providers

Multi-as s et inves tment s trategy 
Attractive risk / return profile through allocating the funds 
into income yielding, capital growth, listed equities projects

20 0 + years  of combined experience
The team and advisors have managed AUM/Real Estate 
projects worth US$ 11 billion

J oint partners hips  
Invaluable combination of property development, 
investment management and distribution expertise
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Geographical Allocation
INVE S TMENT S TR ATEGY 

12*MMR  – Mumbai Metropolitan R egion *NCR  – National Capital R egion

The R ationale

Delhi/NCR* 

Residential and 
Commercial 

Mumbai/MMR* 

Commercial and 
Redevelopment 

Pune

Residential and 
Affordable Housing 

In a vast country like India where states have distinct real estate 
landscapes, it is important to have distinct regional strategies.

Mumbai/MMR, Delhi/NCR and Pune are three of the most advanced, 
developed and vibrant regions in the country.

These three regions have attracted the biggest share of financing 
from large institutions due to their shared rapid urbanisation, 
growing residential and commercial demand and increasing  
migration from populous neighbouring regions.

The team on the ground has extensive and deep roots in these 
markets, which helps it access exclusive deals.



25%
Listed equities of developers 
and suppliers to the real estate 
sector
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As s et Allocation

INVE S TMENT S TR ATEGY 

13

5%
Cash Reserve

35%
Grade A commercial properties 
for rental yield

35%
New building incl inner city 

development
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Our Commitment to Mains tream Impact Inves tment (MII)
INVE S TMENT S TR ATEGY 

14

E nvironmental Impact

We will be working with our
development partners to actively
adopt green construction
technologies and the use of input
materials that will reduce the carbon
footprint. All our projects will be
certified by Leadership in Energy
and Environmental Design (LEED)
and Green Rating for Integrated
Habitat Assessment (GRIHA).

The Fund will invest in slum
redevelopment projects, which will
deliver social impact through high-
quality permanent housing for slum
dwellers, joint ownership of housing
to women to provide them with key
financial security.

S ocial Impact

The Fund conforms to Article 6 of the Sustainable
Finance Disclosure Regulation (SFDR) which means it
has as part of its investment mission the creation of
sustained, positive social impact. Article 6 requires
asset managers to disclose how sustainability risks are
integrated into their investment decisions and the
results of an assessment of the likely impacts of
sustainability risks on their funds.

S FDR  6
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Cohesive and Globally Experienced JV Partners
AB OUT US

=+
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• Over 120 years of combined
experience

• Expertise in international property
development, construction, and
asset management

• Extensive investor network in
Western and Central/ Eastern
Europe

RE RISE GmbH, headquartered in
Germany, is an independent and
internationally operating company
managing innovative investments in
real estate development projects in
international growth markets - Brazil
and China. the Baltics, Romania,
Bulgaria, Ukraine and Georgia.

Red Ribbon Fund Management is part
of the financial services group
parented by London-based Red
Ribbon Asset Management Plc, which
is a Mainstream Impact Investment
company, focusing on the Indian
growth market.

+

A 360 degree real estate company that
creates buildings responsibly by using
smart technology, cutting edge design
and modern methods of construction
to develop sustainable, carbon neutral
communities of the future.
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The Team
AB OUT US
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• 25 years’ experience in Indian real estate;

• Former Associate Director of Country 
Garden Holdings with presence in 13 
countries as RISLAND, a circa US $160 
billion listed enterprise;

• Former JLL Operations Head Retail Malls;

• Former Head of the family office with $1 
billion of real estate assets.

Sunny Chowdhry
Director – Projects, Substantia Real Estate

• 20 years’ experience in Property and 
Facilities

• Retired as Chairman JLL (Property and 
Asset Management,  West Asia)

• Managed India's largest building portfolio 
and complexes, bulk of them being Grade-
A buildings, comprising of 200 million sq.ft. 
across 38 cities

Ashutosh Beri
Director – Property and Asset 
Management Services,  Substantia Real 
Estate

Core Team with E xperience in R eal E s tate and the Indian Market
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Grenville Carr-Jones
Advisory Committee Member

• 46 years’ extensive experience in the real 
estate  business in various markets 
throughout UK,  Europe, Russia and North 
East Asia

• Managed real estate assets worth ca. £3 
billion

• Fellow of the RICS and Member of 
Luxembourg  Institute of Directors
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The Team
AB OUT US
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Jörg Bähren

Advisory Committee 
Member

• 36 years’ experience in 
construction  industry, 
international business 
consultancy  and investment and 
fund management

• Director projects and investments 
at RE  RISE

• Previously worked for major fund 
managers  with €10 billion AUM 
and more than 55,000  Investors. 
He managed more than 160  
fund, property and project 
companies

Franck Hamoniau

Advisory Committee 
Member

• 31 years’ experience on 
structured real  estate 
investments and capital raising

• Founder and CEO of Hamberg 
Capital,  established in 2005 
specialising in capital  
introduction

• Previously worked for major 
international  investors and REITs 
where he led  institutional 
relations, direct/indirect 
acquisitions, structured 
finance/equity participations

Antonio Thomas

Advisory Committee 
Member

• 32 years’ experience in the 
International  Funds and Asset 
Management Industry

• CEO of Limestone Platform AS, 
member of  the British Chamber 
of Commerce and acts  as a 
Luxembourg Resident 
Independent  Board Director for 
UCITS and AIFMS  vehicles

S enior Advis ors  to the Fund with International R eal E s tate E xperience and Fund Management
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• 25 years’ experience in 
investments, real estate and  
ventures across India and the UK

• Founder of Red Ribbon Fund 
Management Limited and  Red 
Ribbon Asset Management Plc

• Strong and established 
commercial network in India

Suchit Punnose

CEO, Red Ribbon Fund 
Management and Advisory  
Committee Member



Asset Class R es idential Commercial Mixed Us e

Name Sky Mansion DLF India - - DLF India - Brookfield

Location South Delhi Delhi NCR,  
Chandigarh,  
Jalandhar,  
Kolkata

Gurugram Mumbai Delhi NCR,  
Chandigarh,  
Jalandhar,  
Kolkata

New Delhi Gurugram,  
Noida, Kolkata

R ole Investment &  
Project  
Development

Property &  Asset  
Management

Project  
Transition &  
Operations

Property &  Asset  
Management

Property &  Asset  
Management

Project  
Transition &  
Operations

Portfolio  
Management

GDA (s q. m) 16,187 232,257 195,096 92,903 1,662,964 250,000 1,356,384

GDV (circa) € 120 million
(₹ 11,000 million)

€ 160 million
(₹ 14,000 million)

8-9% Caprate  
(Income share  
class)

€ 450 million
(₹ 40,000 million)

€ 1280 million
(₹ 11,300 million)

€ 140 million
(₹ 12,500 million)

€ 110 million
(₹ 97,000 million)

The Team Has  a S olid Track R ecord of Cons is tent 
Inves tment  S ucces s

AB OUT US
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Our Commitment Begins with Capital but Solidified through  
the Unparalleled R is k Mitigation S trategy

WHY INVE S T WITH US  

Page 19

We will only invest in developers who  are 
more than 10 years old and have 
developed over 100,000 sq.m. of real 
estate

0 1

We will only invest in projects that have 
planning  permission

0 2

We will only invest in projects that qualify 
for bank  finance or that are  leveraged 

more than 1:1

0 3

We will only invest in established areas  
where there is a track  record of sales

0 4
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Current Target Investments
WHY INVE S T WITH US

Developer Name Reputed Family Office

As s et Clas s  Residential 

Land Area 1,763 sq. m (18,977 sq.ft)

Location Bandra West, Mumbai

S aleable Area 14,851.48 sq. m (159,860 sq. ft)

Project Period 51 months

B uilding Profile 
A value-luxury residential municipal redevelopment project in an upscale
locality of Mumbai, Bandra West. The project is in its conceptual stage.

PR OJ E CT FACTS

Total Cos t of The Project ₹8,167 million (€ 95 million) 

Gros s  Development Value ₹11,510 million (€ 134 million) 

E s timated Profit ₹3343 million (€ 39 million)

Pre-tax Project IR R  43% 

FINANCIAL DATA

A premium residential redevelopment project in the prime location of Bandra,
Mumbai, one of the most upscale locality of South Mumbai

R E S IDE NTIAL R E DE VE LOPME NT, MUMB AI
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Current Target Investments
WHY INVE S T WITH US

Developer Name Reputed Family Office

As s et Clas s  Residential & Commercial

Land Area 9,308 sq. m (100,191 sq.ft)

Location Kharadi, Pune

Number of Units
Residential: 144
Commercial: 9 offices + 1 retail showroom

Project Period 27 months (Last-Mile Funding)

B uilding Profile 
2 residential towers of 20 floors each having 2 and 3 Bed apartments. It also
provides podium parking for 4 floors. A separate commercial structure consists
of 9 offices and 1 retail showroom.

PR OJ E CT FACTS

Total Cos t of The Project ₹1,997 million (€ 24 million) 

Gros s  Development Value ₹2,487 million (€ 30 million) 

E s timated Profit ₹490 million (€ 6 million) after 2 years 

Pre-tax Project IR R  34.8% 

FINANCIAL DATA

A value-luxury residential project in the IT/ITes driven area of Kharadi in Pune,
Maharashtra. The project also comprises a commercial structure to benefit
from the flourishing office market of Kharadi

R E S IDE NTIAL & COMME R CIAL DE VE LOPME NT, PUNE
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Current Target Investments
WHY INVE S T WITH US

Developer Name Substantia Real Estate Private Limited

Nature Residential new build

Land Area 490 sq.m (5,274.32 sq.ft)

Addres s DLF Phase 2, Nirvana Country & Sushant Lok,  Gurgaon

Gros s  S aleable Area 1,278.27 sq. m (13,759.20 sq. ft)

Inves tment Amount ₹ 182.30 million (€ 2.14 million)

Leas e Tenure 18 months

Current S tatus Land identified (to be acquired)

B uilding Profile Stilt + 4 floor building

PR OJ E CT FACTS

Total Cos t of The  Project ₹ 182.30 million (€ 2.14 million)

Gros s  Development  Value ₹ 422.40 million (€ 4.96 million)

E s timated Profit ₹ 240 million (€ 2.82 million)

IR R 13.7%

E xit Period 96 months

FINANCIAL DATA

• India’s top developers like Birla, DLF, Adani, M3M are developing low-rise  
communities, thus establishing the market

• Very high demand in affluent gated communities such as DLF Phase 1-5, 
Sushant  Lok, Nirvana Country and more

• Target acquisition of land with permission, develop and sell with a quick 
turnaround time

R es idential New B uild – S tilt +4, Gurugram
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The Ask and Offering Terms
WHY INVE S T WITH US
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TAR GE T R E TUR NS

Capital Growth 
share class

18%
Income share class 

12%

€/£/$ 1 
million

€/£/$ 125
thousand

MINIMUM S UB S CR IPTION

Institutional Well-informed

THE  AS K 

€ 200 million

R ed R ibbon R E  R IS E  India R eal E s tate Fund

Strong network and 
partnerships

Competitive risk/return 
profile 

Exceptional team & track 
record of successful 
projects in the past

Well-defined strategy & 
rigorous investment 
process

Unique opportunity in diversified asset classes in high growing 
Indian real estate market

R ecap



APPENDIX
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Fund name  Red Ribbon RE RISE India Real Estate Fund

As s et manager • Substantia Real Estate India Private Limited

Inves tment s trategy 

• Income from Grade A commercial buildings
• Capital Growth from new build and redevelopment
• Regional focus on the Western and Northern regions
• Real Estate fund with the ability to invest up to 25% in listed real estate related equities

Target returns
• Capital Growth share class IRR: 18% pa 
• Income share class IRR: 12% pa

As s et allocation

• New build including inner city slum redevelopment - up to 35% 
• Grade A commercial properties for rental yield - up to 35%
• Listed equities of developers and suppliers to the real estate sector - up to 25%
• Cash Reserve - up to 5%

S us tainable finance 

dis clos ure regulation 

(S FDR )

• Investment criteria includes targeting assets and local partners who make use of offsite 
construction technology and environmentally friendly techniques

• In accordance with the Fund's stated investment objectives, the Fund's investments 
include targeting inner city slum redevelopment projects

Target equity • €200 million

Fund advis or    • Red Ribbon Fund Management Limited

Inves tment advis or’s  

co-s pons or & J V 

partner

• RE RISE GmbH

AIFM/ PM • Limestone Platform AS Luxembourg

Domicile • Luxembourg

S hare clas s es
• Capital Growth - Institutional & Well-Informed 
• Income - Institutional & Well-Informed

S ummary of Offering Terms
APPE NDIX
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Hurdle R ate
• Capital Growth share class: 8% pa 
• Income share class: 6% pa

S ubs cription Fee 
• Institutional – 1% (not charged to the investor) 
• Well-Informed – 5% (not charged to the investor)

Management Fee
• Institutional – 1% 
• Well-Informed – 2%

Performance Fees
• Capital Growth classes: 10% (over 8%); 20% (over 16%); 30% (over 24%)
• Income classes: 10% (over 6%); 20% (over 12%); 30% (over 18%)

TER
• Capital Growth classes: 1.8% 
• Income classes: 2.8%

Term • Closed-end : 8-year term with two 1-year extensions (8+1+1)

Currency • EUR, GBP and USD

Minimum 

S ubs cription

• Institutional: €/£/$ 1 million per share class
• Well-informed: €/£/$ 125 thousand per share class

Depos itory  & 

Cus todian
• RBC Investor Services Bank S.A

Legal Advis or • GSK Stockmann

Auditor • Deloitte Luxembourg

Legal S tructure • SICAV-SIF

IS IN • LU2337445063; LU2337445493; LU2337445733; LU2337446038



Red Ribbon RE RISE India Real Estate Fund

Fund S tructure Chart
APPE NDIX

Deloitte (Auditor)
RBC Investor Services, SA 

(Custodian and Administrator)
GSK (Legal 

Advisor)

Red Ribbon RE RISE India Real 
Estate Fund

Investors
Limestone Platform AS 

(AIFM)
Red Ribbon Fund Management 

Limited (Fund Advisor)
RE RISE GmbH 

(JV Partner)
Germany

Red Ribbon RE RISE India Real 
Estate (Mauritius) Limited (IHC)

Mauritius

SVP: Capital 
Growth

FPI: Listed 
Equities

SVP: Income
Client Associates (Portfolio 

Manager for Listed Equities)
Substantia Real Estate Private 

Limited (Asset Manager)
India

LS Opportunities Fund SCA 
SIICAV-SIF (Fund Platform)

Advisory Committee Members
Antonio Robert Thomas, Grenville Carr-Jones, Franck Hamoniau, Joerg Bahren & Suchit 

Punnose

Luxembourg
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Disclaimer
This document is confidential and may not be reproduced, in whole or in part, or delivered to any other person without the prior written consent of Red Ribbon Fund Management Limited (“Red Ribbon”).
This document is for informational purposes only and is not intended as an offer to sell or a solicitation of a purchase of any investment. Any offer of investments described in this document will only be
made on the basis of an offering memorandum or a prospectus in respect of such investments (containing a description of material terms of the investment and the relevant risks).
The information presented in this document is not investment advice and does not take into consideration the investment objectives, financial situation or particular needs of any individual recipient.
Investing entails certain risks, including the possible loss of the entire principal amount invested. Prospective investors should seek their own financial, tax, accounting and legal advice, and make investment
decisions based on the investor’s own objectives, experience and resources. Recipients should be aware that Red Ribbon is not acting for, or advising, them and is not responsible for providing them with
the protections available under the United Kingdom regulatory system or any such regulatory systems.

In the United Kingdom, this communication is being made only to, or directed only at, persons who are: (i) investment professionals within the meaning of Article 19 of the Financial Services and Markets Act
2000 (Financial Promotion) Order 2005 (“FP Order”); (ii) high net worth companies and certain other entities failing within Article 19 of the FP Order; or(iii) any other persons whom such communication may
lawfully be made. It must not be acted, or relied, upon by any other persons.

All opinions, projections and estimates constitute the judgement of the author as of the date of this document and are subject to change without notice. Certain information in this document (including any
underlying assumptions) is based on data obtained from third-party sources. Although we believe such third-party sources to be reliable, we have not undertaken an independent verification of such data
and cannot guarantee its accuracy or completeness.

Red Ribbon Fund Management Limited incorporated in Gibraltar with company no 113404. Its registered address is 28 Irish Town, GX11 1AA, Gibraltar. Red Ribbon Fund Management Limited is a Small
Alternative Investment Fund Manager (“AIFM”) regulated by Gibraltar Financial Services Commission with reference No: FSC0172AIF.

Placement Memorandum

With respect to the placement memorandum (“Placement Memorandum”) to which this presentation material relates: the current version of the Placement Memorandum is the latest visa stamped version
approved by the Luxembourg financial supervisory authority (“CSSF”). Investors interested in subscribing for shares of Red Ribbon RE Rise India Real Estate Fund must read this approved Placement
Memorandum for purposes of signing a subscription agreement.



THANKYOU

India: 

40/4969A, Basin Road, Kochi, 
Kerala  682031

UK: 

16 Berkeley Street, 
Mayfair, London W1J 8DZ

CONTACT DE TAILS

enquiries@redribbonrerise.com+44 20 7183 3710

redribbonrerise.com

February 20 22
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