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To,

The Manager,

Department of Corporate Services,
BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbai - 400 001.

Security ID: MODULEX Scrip Code: 504273

Dear Sir/Madam,

Sub: Outcome of the Board Meeting held on Friday, 3 February, 2023

In reference to the earlier communication dated 25" January, 2023 and pursuant to the provisions of
Regulation 30 and Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors of the Company at its meeting
held on Friday, i.e. 3" February, 2023, through video conferencing has inter-alia considered and
approved the following business items:

1. Un-audited Standalone and Consolidated Financial Results of the Company for the quarter
ended 30" June, 2022 with the Limited review reports issued by the statutory auditors thereon.

2. Appointment of M/S. APMH & Associates LLP, Chartered Accountants as an Internal Auditor for
the FY 2022-23 and for 2023-24.

The meeting of the Board of Directors of the Company commenced at 2.00 P.M. and concluded at
2.20 P.M.

You are requested to kindly take the same on records.
Yours faithfully,

For Modulex Construction Technologies Limited

Bhoomi Digitall ed by
Bhoo od
Pramod Mewada
Date: 2023.02.03
Mewada 15:47:18 +05'30°

Bhoomi Mewada
Company Secretary and Compliance Officer

Encl: As above

Modulex Construction Technologies Limited t/a Modulex
CIN: L45100PN1973PLC 182679
Registered Office: A-82, MIDC Industrial Estate, Indapur — 413 132, Maharashtra
BSE Security Code: 504273 BSE Security ID: MODULEX
Website - www.modulex.in Email - compliance@modulex.in Contact - Tel: +91 2111 223061
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Independent Auditor's Review Report on the Unaudited Standalone Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review report
To The Board of Directors of
MODULEX CONSTRUCTION TECHNOLOGIES LIMITED

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results (“the
Statement”) of Modulex Construction Technologies Limited (“the Company”) for the quarter
ended 30" June 2022 being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulation”).

2. This statement is the responsibility of the Company’s management and has been approved by
the Board of Directors., which has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (Ind AS 34), prescribed under section 133 of the Companies Act, 2013, as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
statements are free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. A review is substantially less in scope than an audit conducted in
accordance with standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in the audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

4. (a) Reference is invited to Note 5 of the Statement that the Company is not required to
obtain registration as a Non-Banking Financial Company (NBFC) as it is neither carrying on
any financial activities nor proposing to carry any financial activities as a principal business
in future as the revenue generation is mainly affected due to delay in implementing the
project by the subsidiary company. However, the Company is taking necessary steps to
generate revenue from non-financial assets. This was also confirmed by the consultant of
the Company.

(b) As stated in note 6(a) of the Statement, the Company had received a whistleblower
complaint from the person (hereinafter referred to as “the complainant”). The
Complainant is an independent director of the Company. The Complaint was filed with
respect to the conduct of the board meeting held for approval of the right issue of equity
shares. Based on the complaint, said the matter was raised by the statutory auditor to the
audit committee and also submitted its report to the Central Government in Form No ADT
4 as per the requirement of the Companies (Audit and Auditor) Rules, 2014 in the current
quarter. The Company has appointed an independent third party to investigate the

matter. Based on the investigation report submitted by the third party which is also

approved by the Audit Committee in the meeting held on 2nd September 2022,

allegations made in the said whistleblower complaint are baseless.

Also at: A/8, 6th Floor, Safal Profitiare, Corporate Road, Prahlad Nagar, Ahmedabad - 380 015. T +91-79-4005 4985/86



Independent Auditor’s Review Report (Continued)

Further, subsequently, to the quarter ended 30th june 2022, the Company has received
additional 2 whistleblower complaints from the above complainant. The Audit Committee
has rebutted the allegation levelled by the Complainant and has suggested by taking the
appropriate legal action against the complainant as well as referring these entire matters
to the board of directors for further actions.

(c) As stated in note 6(b) of the Statement, the Company had made an Investment in
Compulsory Convertible Debentures of Give Vinduet Windows & Doors Private Limited
aggregating to Rs. 60 lakhs (excluding fair value adjustment under Ind AS} which were
approved by the board of directors of the Company, however, the shareholders’ approval
for the same was not obtained as per the requirement of Section 186 of the Act upto
quarter ended 30" June 2022. Subsequently, to the quarter ended 30" june 2022, the
Company has obtained prospective approval from shareholders u/s 186 of the Act for
making any investments upto Rs. 40,000 lakhs.

(d)  As stated in note 6(c) of the Statement, the Company has not maintained the video
recordings of certain minutes of the board and other committees meetings which are
held virtually in the quarter ended 30th June 2022 and in the financial year 2021-22 as per
the requirement of Section 108 of the Companies Act 2013 due to technical glitches.
However, signed physical board minutes and other committee minutes of the meeting
have been maintained by the Company.

Our opinion is not modified in respect of the above matters. The above matters were also
reported in the independent auditor report of the previous financial year ended on 31% March
2022. Our Independent audit report was not modified in respect of the said above matters in the
previous financial year also.

Based on our review conducted as stated above nothing has come to our attention that causes
us to believe that the accompanying Statement prepared in accordance with the applicable
Indian Accounting Standards (“Ind AS”} notified under section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other recognized accounting practices and
policies, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI {Listing Obligations and Disclosure Requirements) Regulation 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Reference is invited to Note 9 of the Statement which states that figures reported for the quarter
ended 31st March 2022 are the balancing figures between the audited figures in respect of the
whole financial year ended 31st March 2022 and unaudited year to date figures published up to
31st December 2021. Our conclusion is not modified in respect of the said matter for the current
quarter as well as for the previous financial year ended on 31* March 2022 also.

For RMU & Associates LLP

Chartered Accountants

RAKESH

RAKESH
PURSHOTTAM pursHoTTAMDAS

DAS

UPADHYAYA  1508:47 40530

Rakesh
Partner

Membership No: 046271

Digitally signed by / q;‘.-//'l

UPADHYAYA
Date: 2023.0203

Upadhyaya

\
..{_\\‘ '-/ &\'u\
rog AocoS
7ed Aced)

UDIN: 23046271BGXMAES5816

Place: Mumbai
Date: 3" February, 2023
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(Rupees in Lakhs)

Year Ended

+March 31,2022 ;.
{Audited)
I {Income
Revenue from operations 2 . . .
Other income 2.36] 17.51 Q.11 27.37
‘Total Income 2.36 17.51 0.11 27.37
Il |Expenses
Employee benefits expense 3.09 3.00 3.00 12.10
Finance costs 11.47 11.03 8.64 40.10
Depreciation and amortisation expense 0.01 0.01 0.01 0.05
Other expenses 25.98 18,23 4.51 32,90
Legal and professional expense 1.26 5.00 2.35 19.84
Total expenses 41,80 37,27 18.51 105,29
It [Profit / (Loss) before tax (1-11) (39.43}) (19.76) {18.40) (¥7.92)
IV |Tax expenses
Current Tax = F g
Deferred Tax 3 3 E .
Short / {Excess) tax provision of earlier years * 0.00] 0.00 1.42 1,48
V  {Profit / (Loss) after tax (IH-1V) (39.44) (19.76) (19.82} {79.40)
Vi [Other comprehensive Income / {loss) {net of tax)
items that will not be reclassified to profit or loss -
items that will be reclassified to profit or loss " k
Total comprehensive Income / {loss) net of tax (V+VI) (39.44) (19.76) (19.82) {79.40)
Vilt |Paid-up equity share capital 5,130.30 5,130.30 5,130.30 5,130.30
{face value of Rs. 10/- each)
1X  jOther Equity {excluding Revaluation Reserves) - 28,062.46
X [Earnings per share (EPS) (not annuallsed)
{a) Basic (in Rs.) (0.08) {0.04} {0.04) (0.15)
{b) Diluted {in Rs.) (0.08) {0.04) (0.04) (0.15)

* Flgures less than thousands
NOTES:
1 The above financial results have been reviewed and it is recommended by the Audit Committee of the Board which is approved by the Board of Directors at their
meeting held on 3rd February, 2023. The statutary auditors have carried out the review of these results.

2 The above results have bean prepared in accordance with the Indian Accounting Standards ("Ind-AS") as notified In the Companies (indian Accounting Standards)
Rules 2015 (as amanded), specified under section 133 of the Companies Act, 2013,

3 There are no reportable segments under Ind AS-108 'Operating Segments” as all the activities relate to only one segment i.e. civil construction. Further the|
management of the Company Is also reviewing the results / operations of the Company as single segment Le. civil construction.

4 The fair value of Investments in the subsidiary was carried out by the independent valuer as on 31st March 2022 which is sufficient 1o cover the cost of investments.
Considering the management cutlook for improvement in the performance of the Subsidlary Company in the long run and in the opinion of management, no
impairment in the investment value of the Subsidiary Company is required since It Is committed to complete the construction of the project.

5 In the opinion of the management, the Company is not required to obtain registration as Non-Banking Financial Company (NBFC) as it is neither carrying on any,
financial activities nor proposing to carry any financial activities as principal business in future as the revenue generation is mainly affected due to delay in
implementing the project by the subsidiary company. However, the Company is taking necessary steps to generate revenue from non-financial assels. This was also
confirmed by the consultant of the Company.
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a) Inthe FY 2021-22, the Company received an whistleblower complaint from one of the person (hereinafter referred to as “the complainant”}, The Complainant Is an
independent director of the Company. The Complaint was filed with respect to the conduct of the board meeting held for approval of the right issue of equity shares.
Based on the complaint, said matter was raised by the statutory auditor to the audit committee and also submitted its report to the Central Government in Form No
ADT 4 as per the requirement of the Companles (Audit and Auditor) Rules, 2014 in June 2022 quarter. The Company has appointed an independent third party to
investigate the complaint. Based on the investigation report submitted by the third party which is also approved by the audit committee in a meeting held on 2nd
September 2022, allegations made in the sald whistleblower complaint are baseless.

Further, subsequent to the quarter ended June 2022, the Company has recelved an additional 2 whistleblower complaints from the above complainant. Audit
Commniittee has rebutted the allegation fevelled hy the Complainant and has suggested to take appropriate legal action against the complainant as well as referring
these entire matters to the board of directors for further actions.

b) In FY 2021-22, the Company had made an Investment in Compulsory Convertlble Debentures of Give Vinduet Windows & Doors Private Limited aggregating Lo Rs,
60 lakhs (excluding falr value adjustment under Ind AS) which was approved by the board of directors of the Company, however, the shareholders approval for the
same was not obtained as per the requirement of Section 186 of the Companles Act 2013 upto quarter ended June 2022, Subsequent to quarter end June 2022, the
Company has obtained prospective approval fram shareholders u/s 186 of the Act for making any investments upto Rs. 40,000 lakhs.

¢) The Company has not maintained the video recordings of certain minutes of the board and other committees meetings which are held virtually in the guarter
ended 30th June 2022 and in the financial year 2021-22 as per the requirement of Section 108 of the Companies Act 2013 due to technical glitchus. However, signed
physical hoard minutes and other committee minutes of the meeting have been maintained by the Company.

In pursuant to compliance with the Companies Act, 2013, SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and other applicable regulations,
the Board of Directers at its meeting held on 15th March 2022 approved for ralsing of funds amounting 1o Rs 4,100 lakhs on rights issue basis. However, no letter of
affer with respect to the rights issue has been sent to existing shareholders. As a result, no impact was given in the Standafone financial statements as on 31st March
2022 as well as in the standalone unaudited financial results for the quarter ended 30th June 2022,

Subsequent to quarter end June 2022, the board of directors In Its meeting held on 9th November, 2022 approved for {ssue and allotment of not more than
1,81,05,576 equity shares of the Company on a preferential basis via swap against the equity shares of Give Vinduet Windows and Daors Private Limited in the ratio of
1:1.345. Further, shareholders have given approval for the issue of equity shares on a preferential basis via swap through postal ballot which was commenced on 14th
November 2022 and ended on 13th December 2022,

Figures reported for quarter ended March 31, 2022 are the balancing figures between the audited figures In respect of whale financlal year ended March 31, 2022 and
un-audited year to date figures published up to 31st December 2021.

The figures of the previous period(s) have been regrouped / reclassified wharever necessary.

For and on behalf of the Board of Directors of
Modulex Construction Technologles Limited

AJAY Digitally signed by

AJAY SHRIDHAR

SHRIDHAR paLexar

Date: 2023.02,03

PALEKAR 122539 +0530°

Alay Palekar
Place: Bangalore Managing Director
Date: 03rd February, 2023 DIN:02708940
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Independent Auditor's Review Report on Quarterly Unaudited Consolidated Financial Results of the
Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors of
MODULEX CONSTRUCTION TECHNOLOGIES LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of Modulex Construction Technologies Limited ("the Holding Company"), its Subsidiary and
associate (the Holding Company, its Subsidiary and associate together referred to as "the
Group"), and its share of the net loss after tax and total comprehensive income of its
subsidiary and associate for the quarter ended 30" June 2022 (“the Statement”), being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

2. This Statement, which is the responsibility of the Holding Company’s Management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India
(ICAI). This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of Holding Company's personnel
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the circular no. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the SEBI under Regulation 33(8) of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

4. The statement includes the results/information of the following entities:

Srno Name of the Entity Relationship

i. Modulex Modular Buildings Private Limited Subsidiary
il Redribbon Advisory Services Private Limited Associate (Subsidiary till 15" May
2022)

Also at: A/8, 6th Floor, Safal Profitiare, Corporate Road, Prahlad Nagar, Ahmedabad - 380 015. T: +91-79-4005 4985/86



Independent Auditors review report (Continued)

b

Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the applicable Indian Accounting Standard and other accounting
principles and practices generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

As stated in Note 3 of the Statement, the Holding Company had received whistleblower
complaint from one of the person (hereinafter referred to as “the complainant”) in FY 2021-
22. The Complainant is an independent director of the Holding Company. The Complaint was
filed for the conduct of the board meeting which was held for approval of the right issue of
equity shares by the Holding Company. Based on the complaint received, the said matter was
raised by the statutory auditor to the Audit Committee and also submitted its report to the
central government in Form No ADT 4 as per the requirement of the Companies (Audit and
Auditor) Rules, 2014 in the current quarter. The Holding Company has appointed an
independent third party to investigate the complaint. Based on the investigation report
submitted by the third party which is afso approved by the audit committee in the meeting
dated 2nd September 2022, the allegations in a whistleblower complaint are baseless.

Further, subsequently, to the quarter ended 30" June 2022, the Holding Company has
received additional 2 whistleblower complaints from the above complainant. Audit
Committee has rebutted the allegation levelled by the Complainant and suggested to take
legal action against the complainant and referred these entire matters to the board of
directors for further actions.

As stated in Note 4 of the Statement, the Holding Company had made the investment of Rs
60.00 Lakhs (excluding fair value adjustment under Ind AS) in the Compulsory Convertible
Debentures of Give Vinduet Windows & Doors Private Limited (the Company in which
directors are having interest) in FY 2021-22. The same has been approved by the board of
directors of the Holding Company, however, the shareholder’s approval for the same is not
obtained as per the requirement of Section 186 of the Act upto quarter ended June 2022,
Subsequent to the quarter ended 30th June 2022, the Company has obtained prospective
approval from shareholders u/s 186 of the Act for making investments up to Rs. 40,000 lakhs,

Reference is invited to Note 5 of the Statement which states that in the opinion of the
management, the Holding Company is not required to obtain registration as Non-Banking
Financial Company (NBFC) as it is neither carrying any financial activities nor proposing to
carrying any financial activities as a principal business in future. The revenue of the Holding
Company is affected mainly due to delay in implementing the project by the Subsidiary
(MMBPL). However, the Holding Company is taking necessary steps to generate revenue from
non-financial assets. This opinion is also confirmed by the consultant of the Holding Company
and we have relied on the same.

As stated in note 6 of the Statement, due to delay in construction of project for the reason
stated in the said note, the subsidiary company has continued to incur losses in the current
period / earlier years and its current liabilities are also greater than the current assets.
Considering the commitment from the shareholders / promoters to infuse the funds for the
execution of the project, the management expectation for receipt of an extension letter from
MIDC for construction work as well as the future business prospect of the subsidiary company,
in the opinion of the management, there is no impairment of property, plant & equipment
and capital work in progress as on date.



Independent Auditors review report (Continued)

10.

11

12,

13,

Attention is invited to Note 8 of the Statement where ane of the independent and non-
executive director of one of the subsidiary company had demanded the fees of Rs. 96.33 lakhs.
As mentioned in the same note, we were informed by the management that said director was
brought on board on the mutual understanding that fees will be accrued / payable on
achieving financial closure of the project and since financial closure is not achieved as on 31
March 2022, the fees was not payable to the said director. However, till date, the subsidiary
company had pald Rs. 47.18 lakhs as expended goodwill and balance amount of Rs. 49.15
lakhs was disclosed under contingent liabilities in the audited consolidated financial
statements for the year ended 31" March 2022 pending outcome final dispute / settlement.

Further, we are informed by the management that additional liability of Rs. 3 lakhs pertaining
1o June 2022 quarter is also not payable and woutd be considered as contingent (iabilities as
financial closure of the project is stilf not achieved as on 30™ June 2022,

We draw attention to Note 9 of the Statement regarding excess managerial remuneration to
directors of the subsidiary company aggregating Rs. 115 lakhs for FY 20-21, Rs. 117.25 lakhs
for FY 21-22 and Rs 29 lakhs for the quarter ended 30th lune 2022 than prescribed under
saction 197 of Act. Subsequently to year end, the Board of directors and shareholders of the
subsidiary have approved the excess remuneration payable to directers for FY 20-21 & Fy 21-
22 and waived recovery of said excess managerial remuneration. As per requirement 197 of
the Act, the excess managerial remuneration needs o be approved within 2 years from the
date such amounts become refundable. We are informed that the subsidiary company will
take necessary approval of excess managerial remuneration for the quarter ended 30th June
2022 from the board of directors and sharehclders before 31st March 2023. Further, we are
informed that the subsidiary company is in process of setting up the nomination and
remuneration committee and all such above excess managerial remuneration would be
approved by the said committee in FY 22-23,

As stated on Note 10{a) of the Statement, unsecured loans given by the Subsidiary (MMBPL)
to the Holding Company and RRASPL [Recribbon Advisory Services Private Limited] (subsidiary
/ associate company} are approved by the board of directors of MMBPL, however,
sharehaolders’ approval for the same is not obtained by the said subsidiary as per the
reguirement of Section 185 & 186 of the Act in FY 2021-22 and for the quarter ended 30th
lune 2022. The same has been approved by the board of directors and shareholders of MMBPL
subsequent to the quarter ended 30™ June 2022, further, as stated in said Note, in respect of
the loan given by MMBPL to the Company in which the director is having control is not
approved by the board of directors and shareholders as per the requirement of Sections 185
8 186 of the Act in FY 2021-22, however, the same has been approved by the board of
directors and sharehoiders subsequently 1o quarter ended 30th June 2022.

As stated in Note 10(b} of the Statement, loans taken by Redribbon Advisory Services Private
Limited {RRASPL} from Modular Modulex Buildings Private Limited (MMBPL) {subsidiary
company), a director and the relative of directors are approved by the board of directors and
the loan taken by RRASPL from the Company in which the director is having a significant
interest is approved by the board of directors subsequently to the guarter ended Juna 2022,
Further, the shareholders’ approval u/s 180 of the Companies Act 2013 for these loans are
not taken by the RRASPL for the quarter ended 30th June 2022 and for the financial year 2021-
22, However, the shargholders' approval for the same is obtained by RRASPL subsequently to
the quarter ended 30th June 2022.



Independent Auditors review report {Continued)

14. As stated in Note 11 of the consolidated financial results, The Group has not maintained the
video recordings of certain minutes of the board and other committees meetings which are
held virtually in the quarter ended 30th June 2022 as well as in the financial year 2021-22 as
per the requirement of Section 108 of the Act. We are informed by the management that it is
due to technical glitches. However, signed physical board minutes and the other committee
meetings have been maintained by the Group and we have relied on the same for our review.

15. Reference is invited to Note 17 of the Statement which states that figures reported for quarter
ended 31st March 2022 are the balancing figures between the audited figures in respect of
financial year ended 31st March 2022 and unaudited year to date figures published up to 31st
December 2021. Our conclusion is not modified in respect of the said matter for the current
quarter as well as for the previous financial year ended on 31% March 2022 also.

For RMI 8 ASSOCIATES LLP
Chartered Accountants S
Firm Registration No. W100281 /

Digitally signed by
RAKESH R

PURSHOTTA  pursHoTTAMDAS
UPADHYAYA

MDAS Date: 2023.02.03

UPADHYAYA 152207 +0530

Rakesh Upadhyaya
Partner
Membership No: 046271

UDIN: 23046271BGXMAF4817

Ptace: Mumbai
Date: 3™ February, 2023
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(Rupess in Lakhi)

Yaar fndad.
‘March 33,2022
{Audited)
tevenue from operalions . & = s
Other Income 344 . a8) W16
Total [ncoma 344 17.21 0.81 30.16
Il |Expénses
Employes benefils sxpense 65 40} a6.4% 5632 %%
Finance casts. 69.39] 6510 S1.38 286,98
[Depreciation and amurtisilion avpense 148 555 26k 14.24
Other expenses 61,96, 55.53 2455 [LLRY)
Legal and professional expense 181 &1.36 B A% 12795
Total enpenies 206.03 240.02 173.58 B3S.51
I |{Loss) befare share In (Loss) of Assaclate, exceprionat item and tax {1-R) {22221} 1172.77) {805.35))
IV |Shae I (Loss) of Assoclate {1.24)) . . 2
V {{Lass} biefare enceptional items and tan {ilMv) {203.81)
Vi |Exeeptional item (Refer Note 15) 70 .
VIt [{Loss) before tax (V-Vi} {1218.73) . . .
Wit | Tax enpenses .
Curtent tax .
Deferred toa -
shart £ {eacess] of Lar piovision peitaining 1o carios yoors 0.0 R 1Az 1uy
IX | {Loss) after tax (Vi-¥ill) (129.03} (225.1%] 174,19} (809.28)
¥ [Other compreheasive Income nct of tax)
Items that wdll not be reclassilied ta profit or loss
Share in other comprehensive (o3 of Associate {12.35} -
Remeasurement of the defined benett plans (et . (r.a1) (1A
tems that will be reciassified ta profit or loss . - . .
Xi [Total comprehenive Income / (fogs) not of tax (1XeX} (341,78} (276.56}| 174.19) (810.69)|
(Loss) for the year attributable to:
Owners of the Group {129.03)] (222.34) (173.80), (804,52}
Nan-Comtrolling interests® 0,00 12.81)] 10.39) (4.76}
Other Comprehentive Income / {1035) tor the perlod atributeble to:
Dwners of the Group {590} S0 19.90)) 5291
Non-Controlling lntosasts* 9.90 16.50) 994 158
Total Comprehensive income / (loss} for the period atirivutable 1o:
Ownets of the Greup (129.03)] [217.26) (183.70) (H09.B21
Nan-Canteotiing Intetesis® 0.00 (9.31) 951 [CRED
il |Paid-up equity share ¢aplial 5130.30) 5,069.11 5,069.11 5069.11
(face value of fis. 10/- cach)
il |Other Equity (exciuding Revaluation Reserves) . . 21.677.58
MV |Earalngs per share (EPS) (not annusliyed)
{a) Basic (In Rs.) {0.35) 10.44) 10.34) (1.60]
{b} Olluted {in Rs.} ) {0.25) {0.44) 10.39) {1.60)
¥ Figures 3re betow thous ands,
NOTES:

1 The unavdited consolidated finantial resulls have heen reviewad as well as recommended by the Auvdil Comanttee of the Board which is apgroved by thi Beard of Doectes at P wotuig el on 83
Feltvary, 2023, The statulory auditrs have carivd oul the rrdew of theye resuits,

2 The above results have hieen prepated in accordance with the tndian Accounting Sandards (“Ind-AS"] 33 nodihied o the Compan ey (incian Acconniing Stanmaras] dukes 201% fx aEemind), specticd usde|
section 133 of the Companies Act, 2033,

3 In the FY 2023-22, the Hotdag Company received a whistloblower comploint from one of the person (hereinafier veferred 1o as "the ¢ ai ). e Compgl, tls an § rector of thol
Irolaing Company. The Complaint was filod far the conduct of the Board meeting haitt for approval of the tignt ssua of equity shaios Ly the holding company. Basod an thn comprant ol ihe clmmant, thel
sald matles was raised by tha stalitary audilor ta the audil commitles and alo submitted its repart ta tie Comteal Government in £orm No ADT 4 a5 per e requirensent of e Companes [Auli and;
Auditor] fules, 2014 in the current gquae Tha Holding Campany h inted an indk third party 1o s the matier. Based on the iavestigation repon subnitior by 1ne thind party whicl
Is also approved by the sudit commitice in the meeting deted 2nd & iber 2022, the al in the 1 a1 basoloss
Further, subsequent to the guarter eaded 30th June 2022, the Kolding Company has recalved sn 1 fram the atove The Audit Comavittee has rebutied the
allegation Tevelled by the € anil has d 1o take the Tegal action agalnt the mmplunanl by refenting theso entire matters 1o the board of dircctars of the Malding Company for]
furlhar agtions,

A In the FY 2021-22, the Holdiag Company had made an iavesimant of Rs 60.00 Lakhs (excluding falr value agjustment under Ind AS] in Compulsory Convertibie Debentures of Give Vinduet Wintlows & Doors
Private Umbedd (tho Company in which disactins wie hiving intorest). The same has bon approved Ly the baard of directers of the Hokding Company, howeyer, the stareholdor's appraval for Ihe same is
nat otained as por e requiremant of Section 186 of the Ad wple quailor ended 30th June 2022, Howaves, subsequent o quarles ended 30U June 2032, the Compsin tias obitaaesd peosnedlive]
approval from sharnhoiders ofs 186 0f 1he Act for making Investments up1o Rs. 10,000 laklis,

5 Tho Holdlag Company is nol requited 1o oblaia registration us a Non-Danking Financal Company (NDFC) s it Is neither canying iy linanclal activitins Aot propnging Lo cay on (e Graonal activitics o)
i princial business in the future, Fuither, the revenue of the Holding Company s affacted mainky due to vhin dofay in anplenonting this projest by the Sabsilisey IMMBPL) 1o, i Laking BTy
steps to genorale tevonoe lrom non-lirancial assets. This openion is o confinned by tho conwltant of the Hoding Company and tho autitor ias ieind opon this opinion.

6 In respect of the subsidiary company IMMOPLY, due to muktipe factors Inckuding detays In tifsing the resources fram the banks and other fegulatary issurs which yat aceentiated by e iathieak of vl
19 tesulted in the temporary suspenslon of combiuction setlvity st the prajoct site at ndapar, fune fehich is Laken on 18ase Lipm MIDE (FARANNIR INAUsHE) Lovo! Cotputation)]

The v company I in di ion with the o1 2 banks for fundiag the project to the estent of Re, 8,500 Richs, Substauent Lo the quarter ended 301h June 2022, Lhe nanagement 1has)
receivad the sunctian fetter from two banks and I expecting the disbursement of the foan on fulldiment of cartain terms snd conditions.

C ing the defay in the ian of the project, the subsldlary company has continued 1 incur 103565 b the current perod / eatlier years 30d as Curent Labiities are greater than the,
cuftent assals. The managament is commilted to complete the canstruction of the actory complex and promaotars / sharehpltiars are commilied 10 aravide tne necessary fuads 10 the Subsidiaty company,
as and when requirad. Tha e 15 apécting trial prad antd isl peodductian 1o be i fY 202324,




Turther, the sulsidiaty company feceved o letter dared 12th August 7020 from the MIDC 3sking the subsidiacy company 10 vacate the above pro;e<t #1¢ due to tne delay n conteuction work / o oldy in|
payment of premium charier. Tho subildlary company vide letter dated 13th August 2020 had replied 10 the sdic Aokce ARG 1eauEsTEd MOIE L0 10 mane payment ol Gutstancing premmum Enarges,
Turther, the subsidiary €ompany vlde lelter dated 24th Seotember 2023 has reauesied Ihe ectension of time for constrstion work for aodiiana: re stlotinent fees of Ry E10 ikl The subsickary compen
is canfidant of recept of an exlension lelier fain MIOC For e canstroction of work, The Outcome of sdditional Fatibly payabile to SIOC (nchding otesest Tor delay m aayment of premiumi il dong] wonid
e detatinined basad on the decision of MIDE and paading 1his decision, xdditional bRty fim Leen considered a5 tonti Batitfiters by the subsadiany comipany 2 grout lor ihe g
2022 {thls was disclossr) undar gant tiab lities in the finsncial 1 bive subsil ary company / canscudatod hnancral siaténmnts of group fon o yoas sndan 380 ares 2072 aba s 410
no impact has been given ka the unaudited financiat roslls for the quarter eaded 30Uh june 2022,

Connidering th it froni the It 10 ¢ontinut 1o intuse funds for the oxecution of the propect, e HINdgement’s erpectation far ieeeint of tne extensdn berter fron MIDU for
construction werk a5 well 35 he fulure DUSINGSS PEOSPLes 0 the DSHIIBY Company, in the opnion of the MARIEEIEA, EFC 15 N0 IHPXIMEN ol propeity, pam ard equpmuat it captas work m

progress bs on date dnd the same has been relied upon by the JuOrors.

7 10 tespact of the Subsidiary (MMBPL), GST Input credil 35 per hooks is highar by Rs. 31.34 lakhs than the G5T retuin. in the opinion of the management, the soid subsidiory would be able 1o (ae s4la GST
ingut cradit in Uie ruturn plter nocessary rectification / paymonts by the vendors. Pending thiy, Lhe said amount has beon recongisnd and disclused wader contingent labiltins in Ihe censolaated funancial
statements for the yoir ended 315t Moich 2022, As a result, na Impact has been givenin lhe unsudited consolidated fnancial Tesults 101 ihe quarter endes A0th lune 2022

8 In respect of the subsidiary company (MMBPL, ane of the Independent and non exceutive director vias broughit on the board on the mutuat understanding thal fees wil b acorund and peld out on
achieving financial tlosure of the project. Howevar, la Y 21-22, the 4818 ditector hao demanded entice fees of Ml 86.33 lakhs aayably 1l 315t March 2012 even though financal dosure of the project wis
not achieved. The subsichiry company hed nal agreed to the said demand, however, the subsldiary company had pald Rs. 42,18 lakhs ax cxpended Rooowl: in F¥ 21:22 ang 3 hatance amount of Ry, 49 15
laklis was shown under contingent kabilities in tha audited consoldated financial statements (for the year ended 315t March 2022) nending the autcame of Lnaf dispute / settlement.

Further, the sddilions! labisity of Ry, 3 laklis far this mattes pentaining to the quartet erded June 7022 ls alo consiilared as a contingont lalilities by the subsidiory conspdny a8 1he Gabsecial lasure ol they
project is sl aot achieved as an 30 fune 2022, As atesult, noimpact has haen given i the unaudived consolidated linanciat csulls lof the quirter enctod 301h june 2022,

9 The Subiidincy Company (MMBPL) has dthe l of Rs., 167 lakhs for §Y 2020-21, A5, 163,35 fakhs for 1Y 2023-22 and Rs 40.50 13khs lar the quartet ended 30th June 2012 Ay,
per Section 197 of the Companies Act 2013, thera Is an excass inansgertal ramuneestion aggeegating to M. L16 lakhs in #Y 2020-21, Rs. 11775 Iakhs in FY 2023-22 and Rs 29 lakhs for the quarte: enced|
30th June 2022 which have been booked In the subsidisry company's books of sccount. However, the subsidlary company has actually pald (s, 84 takhs in FY 2020-21, s 300,52 lakhs in 1Y 202)-22 and
s 20,75 lakhs for the quarter ended 30th June 2022,

Subsequently, to Lhe quarier onded 30th lune 2022, the Board of dreclors Jnd sharaholdars of the subsidiary company hiwe pppraved the esvess romunadanon payabhe 1o diractors foe £Y 202021 & FY
2021-22 a5 wich b5 walved recovery of the said excess The t il Wake necessary approval of excess managerial remunesotion fur 1he guarter endud 30th Juse 2022
from the board ol diueciors and :h-rehudms before 318t March 2023 (lo. whkh i 10 e with the requlrement of the Compandes Act, 200 3). Addittonaky, Uhe subsiiisry company I3 1n the precess of)
setting up the and andall of the above excess managerisl remuneration would be approved by Ihe sald commitiee in Y 2022:21

10 {3} Unsocured koans given by Subsidiary (MMUPL) Lo the Holding Company any RHASPL [Rpdabbon Aovisory Services Povale Bnited] (subswdialy / 05500010 company) aie approved by the board of
ditector of MMEPL, however, shacehoidors' appraval ol the same Js not obivned by the said subyidiarny a3 per the requirereent of Section 185 & 186 of the Acin BY 202022 and for ine guarier wirewd)
30th June 2022, The same has been approved by the shirenolders of MMBYL subsequent 1o the quarier ended 30th June 2022. Adoitonaky, i caspect ol the toan prven by the subnidiay company
{MMBPL] 1o the Company In which the directon Is having contrel 18 Aot approved by the boara of directors 200 shaceholders & per the requirement of Section 185 & 186 of the At in IY 202] 22, nowes

the same has been approved by the board of ditettors and shareholdess of sald ¥ company quent 1o the: quartnt exdtett J0th june 2012,

(b} Unsecured loan taken by Redribbon Advisary Sendces Peivate Limliod [RRASPL) (subsidiary / associate company] from its Halding Company (MMOPLY, directar and relative of directais are appioved by]
the hoatd of directars and tha additianal Toan taken by ARASPL from the Company In which the diractor is having a signilicant interist s ipproved by board of directon someduent ta th quarted eaded
June 2022, Further, 1he sharahofden® appraval ufs 180 of the Companios AL 2013 for 11080 aans arn not taken by the ARASPL fon the auaster ended 300 June 7022 uia {or the hnanal year 2021-22 )
However, the sharcholuers’ approval for the same Is abtained by RRASPL subsequent W the yuanter ended 30th June 2022,

The Group has not maintained the video recordings of certanminuies of (he boars and other committers mestings wivgh are haid viruativ in the quurter endes J0th cune 20%7 gnd n the hnanc-al year|

1
202322 A§ B6f the reauirement of Section 108 ol the Companias At 2013 due 1o techaial flaches. However, signed physical Board minules ane oiner commities mnses of e mecting have oeen
matitained by the Group.

12 1n pursuant 10 with the Companies Act, 2013, SERE (Listing Obligations and Discl pulations, 2005 and other appiicabile repulavions, thie Hoard of Birecturs of Holling Compeny at ity

meeting leld un 15th March 2022 approved for raising of funds amountiog to R 4,100 lakhs an & rrg-\u Issue ham Hawever, no lctter of oller wilh Tespect to the agits 15ue has been sent 10 exsting]
sharenolders. As 3 result, po impact hay been glven in the audited consotifated financhal statements 45 on 315U Match 2022 a5 wiell a8 i the unaudited conalidated financial resuits faf the quartur caced
30th June 2022,

13 There ata no 1eportable segments under Ind AS-108 ‘Opevaling Sogments’ a5 ol tho activitles retate lo only ono segment ie. eied construcion, Tutther tha Graup is alsa reviewing e fesuits / ogerations a3
single segment i.e. civll construction,

14 Subsequent 1o quarter end Juag 2022, the board of dicectars in its mesting hatd 6n 91h November, 2027 appraved forissue and allstmenl of net more than 1,81,05,576 enuity shares of the Comanny on a
eafarontial basts via swip agaiost the equity shares of Give Vinduet Windows and Doars Privale Umitod in the ratlo of 1:1.345, Futiher, sharchalders have given approval o the issuo of aguily tharos on 3)
nealecontial hasis via swap through postal ballot which was commeaced on 14th Novernber 2022 and ended an 13th Orcember 2022

15 In tho peeviaus year, (he board of directors of the sulsidary {MBMIPLY In its mecling dated 18th lanuary 2022 approvad for sabo of entien invastaieats held in the Redribbon Advispry Services Private
Urmited {sten down subsalisy company] In 0ae af moee Leanchos at face value Le, for agaregate ronsidaration of Rs. 415.76 lakhs. i the: quat ter ondod 30t lune 2022, the subsiiary company furiher «'d
0,50,000 eouity shates fof aggregate cansideration of Rs. 95 Jakhs. As p result in the current quatier, Rediilibon Advisory Seivices Privote imited has coases 1o eaist subsiviaty compiany of ihe group ael|
has Doconie its assoeiate company. Accardingly, tho gain dut L 10ss of tonliol 1.0, from subsidisty 0 9s50¢1ate) of Ry, 75 09 takhy iy recopnisod 3s an eveeptinal iterm i W above resuits,

16 The Fair valie of The Investmant in th subsidiary Company earried agt by the ingependant vaivar as on 315t March 2022 38 sulficien: to cover te value al goadwil, In the opaion ol By masgenie.|
thare Is a6 major event that oeeurred batwaen the lislance sheed date fe. 3131 March 2022 and the quarter ended At June 2022 which will mutednly alfect / detariarat the faic value of investments.
L‘onslcet-ng the management outioak for the subsidiary projoct 2t Indapur which i stated (n nate G of the Jbove resull mentans about commitment Lo compiete the construchion ol the project, n the

na ¥ required fot goodwill.

17 Figures reported for querte: ended March 31, 2022 are the balencing ligures between the audited figures ui respedt of full financal yoar ended March 31, 2022 anet un-aucited vear (o nate hiures|
published up to A1st Oecember 2021,

18 The figutes of the previous period(s) have been d/ Ned wherever necesss

Fot and on behall of the Boatd of Directors of
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