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MODLULEX MODULAR BUILDINGS PRIVATE LIMITED
CIN ; UA5A00KL2008PTCOZS096
BALANCE SHEET AS ON MARCH 31, 2019
W il
p AS AT ASAY A5 AT ;
|Particutars Motes = avinoms | apmon)
ASSETS
Mom-curment assets
Property, plant and equipment 3 3,16,59,195 3,23,16,967 3,315,733
Capital work in progress 4 16,52,51,396 16,03,81,406 7.37,12,613
Finangial assets:
Irmvostmeants 5 99,950 99,590 95,390
Loang & 127,056,573 - =
Other ngn - currant Assets 7 = 50,000 75, 00,000
T nar17,184 19,28,48,363 | 11,84,65,345
Current assets
Cash and cash equivalents B 3,46,994 7.,68,96,712 26,38,525
Loang 5 4,04, 20870 1,66,18,344 3,26,99.917
Other financlal assets 0 3,590,416 3,210,000 10,24,070
Current tax axsets (net) 11 3,93, 858 3,19, 685 1,11,628
Orthir current assets 11 8,17,01,593 1,58,66,720 16.63,627
12,42,53,771 12,00,31,450 1,81,37,767
43,39,70,925 ﬂ&‘ﬂaﬂ! wm
EQUITY AND LIABILITIES
Equity
Share capital 13 #59,36,39,341 46,70,26,801 77,59,16,618
Other eguity 14 |36,74,81,374) (27,59,25,121} {22,09,02,341)
33,11,57,967 |  19,11,01,680 5,50,14,277 |
Llabilities
Mon-current Babllities
BOrroawings 15 53,34,061 7.57,8717 11,45,054
Provisions 16 515,352 353,705 1,83,504
Deferred lnbifties assets (net) 1 - :
58,49,413 11,11,582 14,728,558
Current Labilities
Finanicigl liabliyes.
Borrowhngs 17 7,921,360 3,84,041 345,591
Other financial liabilities 18 7.50,77, 741 11,11,33,897 9,55,85,6973
Oither current fiabilities 19 2,08,41,801 #9,60,649 1,072,969
Prosisicas 0 2,51,644 187,974 1,726,024
9,69,63,546 12,06,66,561 9,61,60,277 |
43,39,70,525 31,28,79,823 15,26,03,113
Far and on behal! of the Board of
Modulex Modulnr Bulldings Private
Suchit Punnose
i, DEfcTOns
mtembership No. 101684 % DIN - 02184524
Place | Mumbai 1 Place ' London
Date : 28-05-2019 Date - 28:05-2018




MODULEX MODULAR BUILDINGS PRIVATE LIMITED
CIN : UA5a00K1 F008PT CO290%6
STATEMENT OF PROFIT AMD LOSS FOR THE YEAR ENDED MARCH 31, 2019
{Amaunt in INR)
INCOME
Other income 21 62.91,250 28,594,710
TOTAL INCOME (1) 62,91,250 28,94,710
EMPEMSES
Employee benefits expenses 22 096,728,120 1,15,306
Finance costs 23 £,59,693 1,54,612
Depreclation 24 A,66,198 5,056,478
Other expenses 5 6,40,41,063 47469128
TOTAL EXPENSES (M) 7,47,95,074 4,85,35,523
Profit before ta {6,85,03,824) (8,56,40,8
Tax expense
Current tad
Deferred tax - -
profit for the year lim;ﬂli {4,56,40,8
Items that will not be reclassified to profit or loss
Remeasurement of the defined benefit plans [Mat) {50,744} 23,487
Dther comprehensive income for the year {net of tax) {50.744) 23,487
Total comprehensive income for the year {net of tax) 16,85,58,568) [‘,!l,:l]&ll
26 i1.14) (2.59)
{Basic and Diluted EPS)
significant Accounting Policies 1
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ir) . Suchit Punnose Ajdy Palekar
Partner | B _ 1= Directors Directors
Membership Mo. 101684 W= 7o DIN - 02184524 == DIN-2708540

Place : Mumbai Ny _.‘*-—-rf_"' 7 Place : London /
Date: 28-05-2019 UL pate - 28-05-2019ff 2




MODULEX MODULAR BUILDINGS PRIVATE LIMITED

CIN : U45400KL2008PTCO29096

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2019

{Amount in INR)
Hrh s -. '. I.I.;. .—- _
Particulars i ﬂ'_ n'.‘“. m"?ﬁ".:“. : i‘ﬁf : ﬁ“ |
A} |cash Flow from Operating Activities :
Net Profit / (Loss ) Before Tax {6,85,03,824) {4,56,40,813)
Adjustments for Non-Cash gnd Non-Operating Items ;
Depreciation and Amaortisation 4,66,198 596,478
impairment of Capital work in progress - 3,81,10,451
Expenses towards issue of shares {1.49,63,500) {1,03,36,800)
Aemeasurements of net defined benefit plans {50, Ta4d) 23,487
Net Loss/ {gain) on fair valuation of Loans/Borrawing 39,45,589 17,98, 224
interest EXpENsEs 1,156,052 1.39,193
interest Income [(62,84.943) {28,91,160)
Cash Flow before Changes in Working Capital (8,92,74,132) {1,82,00,941)
Movement in working capital:
Decrease/ {increase) in trade receivables and others {6, 87,49,289) (1,16,55,022)
Increase / (Decrease} in trade payables and others {2,39,49,687) 7.,4536,035
et Cash Generated from Operating Activities (18,19,73,109) |53,17,928}
Income Tax paid (Net of Refund) [64,213) {2.12,057)
Met Cash Flow from Operating Activities (&) _ (18,20,37,322) (55,35,985)
B) |Cash Flow from Investing Activities:
Dividend Received -
intarest received on Fixed Deposits and Othess 64,214
Loan given during the year {3.16,57,393} (1,50, 20,537}
Loan given repaid during the year 69,11,881 2.43,51,046
Purchase af Fied Assets Including CWIP (Net of Capita! advances) (10,45,28.416) {11,11,64,358]
Net Cash Used In Investing Activities {8) {12,33,09,714) [10,58,33,847
€} |Ccash Flow from Financing Activities:
issue of share Capital {Including Security Premium) 12.66,12,540 18,51,84,583
Share Application maney pending for allotment 9,60,815 9,31,346
Repayment of Term loan (10,07,610] {3,48,727)
Laan taken from Related parties £3,35,000 -
Interest Paid [1,03,426) (1,329,193}
Mot Cash Flow From Financing Activities - €l 13,47,97,319 18,56,28,019
Net Increase/|Decrease) in Cash and Cash Equivalents [A+B+C) {7,65.49,717) 7,42,58,187
Reconciliztion of Cash and Cash Equivalents with the Balance Sheet
Cash & Cash Equivalent at the beginning of the year 7.68,96,712 18,38,525
Cash & Cash Eguivalent at the end of the year 3,46,994 7,68,96,712
Net Increase (Decrease) in Cash (7,65,49,717] 7,42,58,187




MODULEX MODULAR BUILDINGS PRIVATE LIMITED
CIN : UASA00KLI00BPTCO29096
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2015
[Amaunt in ﬂ

3] Amendment to Ind A5 7
The amendments to Ind AS 7 Cash fiow Stalements requires the entities to provide disclosures that enable users of the
financial statements to evaluate changes in liabilities arising from financing activities, including both changes arising from
cash flows and non-cash changes, suggesting inclusion of a reconciliation between, the opening and closing balances in the
Balance Sheet for liabllities arising from financing activities, 1o meet the disclesure requirement. This amendment has become
effective from April 1, 2017 and required disclosure Is made below. There is no other impact on the financial statements due

to this amendments.

Particulars Amount

As at March 31, 2018 11,41,918
Cash Inflow (MNet) 73,217,390
[Gain or Loss on Fair value of Borrowing {23,55,553)
{interest on borrowing 12,666
[as at Warch 31, 2019 61,26,421

h flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (Mind AS 7"!’
Statgment of Cash Flows.

For and on behalf of the Board of Directors of
Maodulex Modular Bulldings Private Limited

o \;? Suchit Punnose Ajay Palekar
Partner flsf rupersn \._— I'l, Directors Directors
Membarship Mo. 1026881 -~ | (L00ITS [T DIN - 02184524 DIN - 2708940
Place : Mumbal ;1A /‘-’ily Place : London Place * Mumbat

Date : 28-05-2019 W Date : 28-05-2019 Date : 28.05-2019




MODULEX MODULAR BUILDINGS PRIVATE LIMITED

LN

| aS400KL 2008P TCOZO096
MATES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Hote 1 BACKGROUND AND PRINCIPAL ACTIVITIES.

Module: Modulsr Bubldings (‘the Company’] was Incorporated an September 23, 2008 as a private limited campany under the Companies
AtT, 1955 registered with the Registrar of Companies Maharashtra, It has Its Registered office in Cochin, Kerata.

The main object of the Company & to deal In the Dusiness of production, bullding, supplying. fatricating and manufacturing modular steel
puidings. Currantiy the eampany is implementing fts project, near Pure, Maharashtra,

Mot 11 SIGNIFICANT ACCOUNTING POUCIES AND KEY ACCOUNTING ESTIMATES AND JUDGEMENTS:

{d}

Basts of actounting and preparation of financial statements

These Tinancial statements are the separate financial satements of the Company (aiso called standalone financial stalemants) orepared in
sccordance with fndian Accounting Standards |'nd AST) notified under Sectign 133 of the Companies Act, 2011, raad together with the
Companies (Indian Accownting Standards) Aules, 2015

For all periots p to and Including the yoar ended March 31, 3018, the Company had prepared its financal statements in accordance with
Azeounting Standards notified under the Section 132 of the Companies Act, 1013, read together with Rule 7 of the Companies {Accounts}
Rulet, 2014 {'indian GAAF). These linancial statements are the Company's first ind A5 financlal statoments. Detalked #xplanation gn how the
trarsitian from previgus GAAP to ind A5 has affected the Company's Balance Sheet, financial perfarmance and cash flows s ghen undar Rote
36,

These financial statements Rave been prepared and presented under the historical cost convention, on the sccrual basks of accounting except
hor cerisin rancial assats and hnancial Uabilities that are measured at fair valves at the end of each reporting period, as stated in the
accounting pabcies set out below, The accounting policies have been applind consistently cver all the periods presented in these financial
slatements.

Company's finantial stataments are presented b indian Rupees [Rs.), which is 3o its functionai currency.

The finantial stetements are authorised for ssue in accordande with a resadution of the Board of Directors in (t5 meeting held on May 14,
2013

Current / Nan-current classification

Al assats and abilities have been dassified a3 current of nan-curment a8 per the Campany’s hormal operating cycle, and other criteria set ot
I the Schedule 11 1o the Companies At 1013, Based on the nature of services provided by the company and the time between the aoquisitlon
of assets for processing and thair realization in cash and cash equvalents, the Company has identified its operating cycle as tweive months far
the purpase of current/non-current dlassification af astets and liabiliies

Cash Flow Staterments

Cath lkows are reported Using the indirect method, whereby net proft before tau 15 adjusted for the efects of transactions of 8 non-cash
pature, any deferrals or accruals of past of fulure pperating cash receipls or payments and dem of ncome of expenses sssociated with
inwesting ar financing cash fiows. The cash flows from operating, inwesting and financing activities of the Company are segregated.

Property, Plant and Equipment

Measurgment 8l fegoanition:

An ltern of property, plant and eruipmant that guelifles as an asset w measured on Inital recognitien at oost. Eollowing Initial recognition,
werns of praperty, plant and equipment are carried Bl its cost less secumutated depreciation and accumuiated mpairment losses.

The Comaany identies and determines cost of each part of an item of proparty, plant and eouipment saparatety, f the part has 2 cost which
is significant to the total cost of that item of property, plant and equipment and has wseful lifie that s materially different from that of the
remairing iem.

Thie cost of an iem of property, plant and equipmant comgrisas of itz purchase price including impart dusties and other noa-refundabie
pufchase taxes of ievies, directly attributabile cost of Dbringing the assel fo i3 working cordition for s ntended use. Such oos includes the
cost of replacing part of the plant and eguipment and Borrowing Casts for beng-term construction prajects If the recognition eriteria are mel.

Iterms such as sparg paris, stand-by equipment and servicing equipment that meet the definitien of property, plant and equapment ane
capitalized at cost and depreciated over Their useful ke

Wihen & major inspection & performed, A cost i recognised in the carrying amount of the plant and gquigment as @ replacement if the
secagnibon criterin are satisfied. AR other repalr and maintenance costsy in nature of repairs and malntenance arg recogrised in prafit or koss
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MODULEX MODULAR BLILDINGS PRIVATE LIMITED

M

+ L45A00KL200EPTO0290%6

NOITES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

le)

"

Subseguent expenditure related to an ftem of fised asset by sdded to lts book value only F 1t Increnses the future Denafits from the cxisting
szt heyond its previously assessed standard of performante.

Thoe residuat values, useful lives and methods of deprecation of propeny, plant and enulpment aoe raviewed 3t each financlal year end. if any
of these expectations differ from pravious estimates, such change s accounted for a2 a dhange I an accounting estimate prospectively.

The usedul Bves, rasidual values of each part of an item of property. plant and squipment and the deprecation muthads are reviewed at the
end ol each Anancial yeas,

Darécopnitien

An item of property, plant and equipment and any significant part inftlally recogrased i derecognised upan disposs! or when no future
aconamic benslits are expected from s use or disposal. The gain or (055 arang from the derscognition of #n item of property, piant and
squipment is measured a5 the difference between the net dispasal proceeds and the carfying amount af the item snd s recognited in the
Staternent &f Profit and Loss when the item i derecogrioed.

Pepregiation
Bepretiation |5 arovided aa per the Written Down Value Method on il PRE a1 the rates and in the marner prescribed in Schedule R of the

Comaanses Act, 2013, The Company deprecistes its property, plant and eguipment [PPE] over the useful life i the mannes prescrbad in
Schadule 1 1o the Act. Management belisves that useful life of ausets are same a3 Ihase prescribed i Schedule 1 1o the Act

Freahold land is not depraciated. Leasehold land and Leasehold improvements are amortized guer the period of the lease.
Trangstign to ind A3

Linyl 3 f :
(On Wansition to nd A5, the Corvpany has elected Lo consider the camying value of all s property, plant and eguipment appearing & the
firancial statements 25 per previous GAAP (Indian GAAPjand used the tame 25 deemed costin the opening Ind A5 Balance sheet prepared on
April 01, 2017,

Capital work in progress and Capital advances:

Lot of sssets not ready for intanded use, a5 on the Balance Sheet date, ls shown 3s capital work in progress, Capital work in progress is stated
at cost, net of impairment hasses, if any

Advances given towards scquistion of Hued assets cutstanding at each Balance Sheel date are disclosed & Other CurFent Assets,

in P
Eapenditurg tirectly rolafing o construction phase Is capitalized. Indirect expenditure incurred during construction pertod is capitalized
as part of the ingirect construction £ost 1o the extent It is related to conatruction or is inckdental thereto. Dther indisect expenditure ingurred
during the construction periad which is nat related to the construction acthwity raof s ncidental thereto ks charged to Statement of Profit and
Lass, Ay incidental income arising directly in retation ta the project Is reduced from the project cost

impainment of Non Financikal Assets

The Company assasses 8t each reporing date whether there is an indication that an assel may be impained, Assets that have an indafinize
wsehud life, for example gaodwill, are nat subject to amonization and are tested for impalrment annially and whenever there is an indicatian
that the asset may be impaired.

Assaty thal are subject te depreciatipn and amartization and assets regresenting imesiments in subsidiary and associate camganies ard
revhewed for impalrment, whenever events of changes in circumstances inclicate That carrying amount may not be recoversble, Such
circurmetancas inchude, though are ot Umited to, significant or sustaned decling in tevenues or earnings and material adverse changes in the
BEONDMIC Brvirpaument.

if any Indication exists, or when annual impalrament Testing for an asset is requiced the Company estirmates the asset’s recoverable amount,
An asset's recoveraliie amount is the higher of an asset’s or CGU's fair valua less costs of disposal and its vabios in use. i determined for an
individual asset, uninss the asset does not generite cash inflows that are largely independent af those fram other aspeis or grouss of assats
Where the carrying amount of an asset or CGU sxcasds its recoverabbe amount, the asset is romsidered impaired snd is written down 10 s
recowerable Amodent,

To ealculate value o use, the sstimated future cash flows are discounted to their present value ushg 3 pre-tax discount rate that reflects
current market rates and the risk specific fo the assel. In determining falr vaiue hess costs of dispogal, recent market transaction are taken
into account, | no such Transactions can be identified, an appropriate valyaticn model is used.




MODULEX MODULAR BUILDINGS PRIVATE LIMITED

CiN

L5408 2008P TLOZI0SE

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDEL MARCH 31, 2019

Irpairment igssas, i amy, are recognized in the Statement of Prafit and Loss and ingiuded in depreciation and amortization
pxpense. Imgairment [osses are reversed m the Statement of Profit and Loss only to the extent that the asset’s carrybng
amaunt Bois ot sacesd the carrying amcunt that woukd hive been detormined if no impairment lass had previcuthy been
recognired

Revenus Recognition
Revenis from contracts with customers is recognized on transfer of comrol of promised goods or services to @ custamer at an amaunt that
seflacts the congidaration ta which the Company i expected 10 be entitied to inmchenge for those gotds o Services.

Rewanue towards satisfaction of @ performance obligation i measured &t the ameunt of transacton price (net of varable contideration)
albocated to that performance abligation,

The Company satislies a performance obligatior nd recognises revenue oWer tirma, If one of the folipwing critena & mat!

1. The customer simubltaneausly receves and consumes the benefits provided by the Company’s performance s the Group periprm:
or

2 The Campany’s performance creates or enhances an asset that the customes contrals os the astet i oreated or enhisnied, of

3. The Company's performance does not creste an  asset with an  alternatvd wse (o the Campany and an entily has an
enforceabile right to payment for performance completed 1o date.

For pedgormance obligations where ane of the above conditons are not mel, revenue 15 recognised at the point i, time at which the
perlarmance obligation Is satisfled.

Pevanue from sale of products and secvices are recogniiad at a time on which the performance obligation s satisfind,

The campany i under the process of establishing its business and hence no revenue ls generated during the year of audit,

interest incame

For 3l debt instruments measured sither at amartised cost or at fak value through other comprehensive Income, interest income bs recarded
using the effective interest rate [EIR]. £18 is the rate that exactly discounts the estirrated future cash payments of recelgts gver the expected
Vife of the Hrancial instrument or 8 shorter pariod, whare apprapriate, to the gross carrying amount of the financial dsset or ta the amartised
cost of a fingncial Nability.

Whien caloulating the affective interest rate, the Campany estimates the expected cash faws by considaring all the contractual terms of Lhe
linancial instrement bt does not consider the expected crodil losses. interest income i ingluded in other fecome in the statement of profit
and hoss,

Finantial Ingtruments

A fingncial instrument is any contract that gives rise 1o 3 financial asset of one entity and a financial Rabliity or equity Instrument of another
entity.

Financial assets

intial ign AN mgIsurement:

The Company recognizes a financial asset in its Balance Skl when It becomes party 10 the contractual provisions al the instrument. All
fnancial assels are recognized initially at fair value, plus in the case of financial assets nol recorded at fair value theaugh prafit ar loss
{*FVTRLY), transaction costs that are attributable to the acquisition of the financial asset

\Whiare the F3ir valse of a fnancia! asset at inltial recognition is different from Iis transaction price, the difference between the fair value and
the transaction price ks recognized as @ gain or i0ss in the Statement of Profit and Loss at tnitial recognitan if the fair value is determingd
through 2 quoted market price in an active market for a0 identical assot [ie. level 1 input) or through 3 valuation technigue that wses fata
fratn chservable markets (Le. level 2 input),

I cose the Taie value 1s nat determined using 3 level 1 or level 2 input as mentioned above, the difference between the fair vale and
transaction price |5 deferred approgrlately and recognized as 3 gain or lass i the Staterment of Profit and Loss anly to the extent that suth
gain o lgss arises due o @ change in Eactor that market participants fake indo account when pricing the financizl asset.

Howwver, rade receivables that do not centain a significant financing component ars measured at ransaction price.

Subseguent measurement s determingd with reference to the classifieation of the respective financial assets. Based an the business micdel
far managing the financial sssets and the contractual cash flow charactersticy of the financial asset, 1he Company classifies Its firancial assets
subsequently in following categories:

financial aasets measured ol amortized cost {AL)

firancial assets measired at falr value through ather comprehensive income [FYTOC)

Financlal assets maasured at fair value through profitor loss (FYVTRLY W




MODULEX MODULAR BUILDINGS PRIVATE LIMITED
CIN : U4SA00KLZ008F TCOZH096
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2013

L] | i
A financlal nsset is measured at the amariiaed cost il hoth the following conditions are mel:
s The Company's busingss model phyecive for managing the firanclal assel 15 to hod financkal assets in prder 1o collect contractual cash
T, arvd
b The contractuzl terms of the financial asset give rise on specified dates ta cash flows that are solely payments of principa! and Interest on
the pringipal amdunt outstanding.

This categary applies 1o cash and bank palances, trade recenvables, loan ang ather financial aasets of the Company.

After initial measurement, such fingncial asets are subsequently measured at amarized cost LSIng the effective interes rate (EIR)
methad. Under the effective interest method, the future cash receipts are exactly discounted 10 the inimal racognition valse using the
pHectrn inlerest rate. Amartised oot is calculated by taking Infc account any discount or premium and fees or Loats that are an integral
part of the EIR. The EIR amartization is included in finance income i the sratement of Proflt and Loss. The lossds ariging froem Impairment
sre regogrised In the siatement of Profin and Loss

The amortieed cost of 8 linandial asset Is alsa adjusted for loss alkowance, If ary.

4 @y al jiue through oibgr comMpaeNarE g NI i1
& finamcial asset is measured 3t EVTOC if both of the foflowing condilions are metL:
a The Company's business model objective for managing the financial asset is achieved both by collecting contractual cash flows and selilng
the finarcial assels, and
b The cantractual terms of the financial asset ghve rise on specified dates 1 cash figws that are solely payments of principal and interest on
thae principal amount putstanding.

¥ Finaocial Bs5ets MERSWEE B ] hrough g
A financial asset (s measured at FUTPL uniess it i a1 amartized cost or at FUTOCH This & 3 residual category applied 1o 3ll other
nvestments of the Company . Such financial assels are subsequently moasured 8t fair value ot each reporing date, Fair value changes are
recognized in the Statement of Prafit and Loss.

¥ Eouity nstruments
Al equity Investrments within the scape of Ind-AS 109 are measured # fait value. Such equity Instruments which are held fac trading are
classified as FYTRL, For &l ather such equily instrumants, th Company decides ta clagsify the same aither as VOO or FYTPL. The Company
makes such Flection on an nairurment: by-instrument basis, The classification is risde on initial recognition and is irrevocatbie.

Far equity ingtruments dlassified as FVOCK, all fair value changes on the instrument, excluding dividends, are racognized In CRber
Compratensive IOHme, Dividends on such eguily imstrumants ang recagnised Lt the Statement of Profit or LoSs.

Equity instruments included within the FYTPL category are measured at fair value with 3i changes ecognized in the Statament of Prafit and
Liss,

*  Derecopnition:
& financial asset jor, where applicable, a part af a financtal asset | le darecogniznd when any of the faliowing oours:
2. The rights to receive cash flows from the aszel have expired of
b. The Company transfes its contractual rights 1o receive cagh flows of tha fimanoal assel and has substantially transferred alt the risks and
rewards of pwnership of the financial assel;
¢, The Company nas iransferred ds nghts to raceve caigh flaws fram the assel ar has assuimed an abligation ta pay the recervad cash flows
In ik without material deday 08 third party undif 3 ‘pass-through’ arrangament,
d The Comgany has neither transierred nor retaned substantiafy afl vhe risks and rewards of the asset, bl has 1ranslerred controd of the
andel.
i cases whers Company has neither transfarred nos retained substantially all of the risks and rewards of the financial asset, but retding
control of the financial assel, the Company contimses (o recognize such financial assel 1o the extent o its. continuing nvohrerment in the
{inamcial asset, in that case, the Company 2l recognizes an associated liablity. The financial asset and the associated Hability are mizasured
o & basls that reflects the fights and obligations that the Comgany has retained.
o Desecognition of @ financial asaet, {ewcept as mentioned in w0 a) & k) tor [inancial assets measured at FNTOCH), the differcnce
batwean the carrying amaunt and the commg;;:_igu;gm:d & recogniped in the Statbment of Frofin and Lets.
__il N - y Fi |'I
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MODULEY MODULAR BUILDINGS PRIVATE LIMITED
CIN : 4540081 2008P TCOR096
WOTES TO AINANCIAL STATERMENTS FOR THE YEAR ENDED MARCH 31, 2019

k

&) Derecogndtion of Financlal assets measuned at FVOCH

Such fnancial assets are subsequently measured #1 fair value at each reporting date. Faw value changes are recognized in the Other
Comprenensive Income |OC1). However, the Company recognizes interest income and impairment losses and iis reversals in the
Statement of Profit and Loss

On Derecognition of such financial assets, cumulative gain or loss previously recognized in OO is reclassified from equity to Statement of
Profit ard Loss,

bl Derecognition of Equity Instrument measured at PvOCH

Company may choose o messure cerlam investments in eguily instrurmmits at FYTOC through an irrevocable election at iniial
recagnition. The Company makes such an election on instrument 10 instrumend bass. These equety Mstruments are neither held for
teading nor are contingent cansideration recagnired under a business combination. Pursusnt to sech irrevocable election, subsaguent
changes In the fair value of such equity Instruments are recogrvzed in OC) However, the Company recognizes dividend Income from such
mstriments in tha Staberment of Profit and Loss when the right to receive payment b established, it is probable that the sconomic
benefits will flow to the Company and the amount can be measured rellably,

@n Derecognition ol such financial assels, cumulative gain or loss previously recognired in OO0 15 not reclassified from the equity to
Statemert of Profit and Loss. However, the Company may transfer such curmulative gain ar loss into retained earmings within egquity.

In aceordsnce with nd AS 109, the Company uses ‘Expecied Credit Loss' (ECL) modal, for evaluating impairment of financial assets other than
those measured at fair value through profit and loss (FYTPLL

Expected cradit losses are measured twough a loss allowanee at an amount equal to!
- The 12-months gxpected credit losses (expected credh losses that resull from (hose default events on the financial Instrument thal are
possible within 12 momihs afier the reparting datel. or
- Full Bletime expected credit losses (expected credit bosses that result lrom all possible default events over the life of the Tnancial
ingtrument),

For trate recewables Company applies ‘simplified approach’ which requires expacted |Hetime losses to be recognised from Initial recagnition
of the receivables. The Company uses historical default rates to determine impairment loss on the ponfobio of trade rocorvabies. AL every
reporting date these historical defaukt rates are reviewed and changes in the forward looking estimates aoe analysed.

For othar agsets, the Company uses 12 month ECL to provide far Impairment 148 where there (s no significant increase (n credit risk, f there is
significant Increase in credit risk full atime ECL is used,

ECL is the difference between all contractual cash flaws that are dus to the Company In accordance with the contract and all the cesh fipws
that The entity expects to receive {i.e.. all cash shartfalis), discounted at the original eHective interest rate,

Lifetime ECL are the expected cradit losses resulting from all possible default events over the expected Tfe of a financial asset. 12-manth ECL
are a portion of the Ifetime ECL which resolt from default avents that are possibie within 11 manths from the reporting date.

ECL impairment loss allowance far reversal] recognized during the period is recognized as income/ expense in the Statement of Profin and
Loss under the head ‘Other expenses’.

Financial Liabilities

The Company recognises 3 financial liability in Its Balance Sheet when it becomes party (o the contractual provisigns af the Instrument. Al
financial abifities are recognized mitially at fair value minus, in the case of financial liabilives nct recorded a1 fair value theough profit or loss
[FYTPL), transaction costs that are sttrbutable to the acquisition of the financial habliny.

Whara the fair valug of a financisl liabality ar Initial recognitson is different from its transacton price, the differance between the fair value
anid the wansaction arice i recognated as a gain of boss in the Statement of Profit and Logs at initial recognition if the fair value is determined
through a quated markel price In an active market for an identical asset (i.e, level 1 input) o through a valuation technique that wies data
from abservable markets {Le. lovel 2 Input).

In ease the fair value ks not determined using a leve! 1 or level 2 mput #x mentioned above. the difference between the fair valug and

transaction price is deferred appropriately and recogrized as 2 gain or loss in the Statement of Profit and Loss only to the extent that sisch
gain or loss arises due to a change In factar that market parmicipants take into account when pricing the financial lishiky.
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il

Sulbseguent meggurement

Ali financial liabilities of the Company are subseguently measured at amortized cost wsing the effective interest method. Under the effecthe
wtarest method, the future cash peyments are exactly discounted to the inltial recognition vakue using the effective intenes! rate,

For trade and other payables maturing within cre year Trom the balance sheet date, the carrying Amounts approsimace falr walue die to the
shar maturity of these instroments,

Derecpgnition.

A nanclal labifty & derecognized when the obiigation under the liability is discharged or cancelled or expires. wWhen an existing financial
Lty 1 replaced by anothes fram the same ender on substantially defferent terms, or the termy of an axisting Keability are substantially
moditled, such 20 exchange or modification i treated s the Derecognition of the original liabliity and the recognition of & new ligbdity. The
diflecence betwean the carmying amaount of the financial labliy derecagniped and the consideration paid i3 recognived in the Siatement of
Profin and Loss.

i

Financial assets and finanelal llabilities sre offset and the net amount is reporied in the Balance Sheet, If there Is & currently enforceabie legal
right ta offset the recognised amounts and there i an {Atertion to setthe on 3 net basks, or to realise the assets and settle the liabilities
simultaneously

Fair Warlee
The Company messures financial Inshruments ot fair vakup In accordance with the aceounting policies mantioned above. Fair valug s the price
that would be recened to sell an msset or pakd o transfer @ liabikty In an orderly transaction betwesn markat participants a1 the
rreasutament date. The fair value measurement is based on the presumption that this transaction to sell the asset or transfer tha Nakiry
Lakies place either:

. Inthe Principal markst for assets of Liabilities or

. | the absence of a Principal market, in the most advantagecus market far the assels or kalility

Al agsets and lisbilities for which fair value is messuted or disthosed In the inancial statements Bre categorized within the far vakee heerarchy
that categorizes into three levels, described as follows, the Inputs to valuation technigues used 10 measure vatue. Tha falr value ararchy
gves the highest priority to quoted prices in sctive markets for identical assets or habifties |Level 1 nputs) and the lowest priorty to
wnohservable mputs (Level 3 inpuis)

Level 17 gquoted [unadjusted) market prices in active markels far identical assets o0 lablities.
Lewel 2 - bnpuls gther than guoted prices inchuded within Level 1 that are ohservable for the asset or liability, either directly o

ingirectly.
Leval 3 - inputs that pre unobservable for the assat or labilty.
Far agsets and lishilities that are recognised in the financlal statements or recurring basls, the Company determines whether transfers e
securred betwesn levels in the Rierarchy by ré-gssessing categorisation (based on the lowest favel input that is significant fo the fair vakue
feasurament a4 & wholn) at the end of each reporting pericd.
Far the purpose of fair value disclosures, the Company has determined classes of assets and liabifties on the basis of the nature,
characteristics and rishs of the assel of jakdity and the level of the falr vahee mierarchy 35 explalned above.

Forelgn Currency Transactions

Inigi Recognipan

On intiad recogrition, Transactions in foeeign currencies entered into by the Company are recorded in the functignal eurrency {L.e. Indian
Rupees), oy apptying to the foreign cudrency amaunt, the spot exchange rate between the funetignal currency and the forelgn currency atthe
data of the transaction. Exchange differences arising on foreign pachange transactions settied during the year are recognized in the Statement
of Profil 3nd Loss.

Measurement of fgreign surEnty tems 31 reporting date,

Foreign curréncy manetary iems of the Compaay are transigted at the closing exchange rales. Kon-menelary |tems thal are measured i
historical cost in @ fareign currency, are translated using the enchange rate % the date of the transaction Mian-mongtary tems that sre
mveasured at fair value in a foreign cutrency, arg translated uskng the eachange ratas at the date when the faic value s megsured-

Exchange diffurences arising an seEtiedment or iransiation of monetary items are recognised in the Statemant of profit and boss.

Thie gain or koss ariging on trangiation of non-manatany tems measured 8t fais value is treated in line with the recognition of the gain or jpss
o the change In fair valie of the ftem [Le., transation diffarencas on ttems whose fair value gain or lois s recognised in OCI or Statament of
profit and Loss are slso recognised in OCH or Statemant of Profit and Loss, respectively).
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k] income Taxes

Tak expense is the aggregate amount included in the deterrination of profit or loss for the poeriad in respedl of current fas and deferred tax.

Grrgal i3

Current Tax Is the amount of tax payable on taxabie wdihrhyﬂdmrmh‘ndlnmlﬂmwhhlheapﬂkaﬁl tax rates and grovisions
of the incame Tax Act, 1961 and other applicable tax laws. Taxabie profit differs from “profit before tax 28 reporiad in the Statement of Profit
snd Lass because of items of intome or expense that are taxable or deductible in other years and items that are nevar sanzble or deductibie
under tha ingormie Tax ACt, 1961,

Cirrent tas is measured wsng tax rates that have been snacted by the end of reporting perod fer the amounts expected to be recoversd
frowm or pand to the taxation autharities,

Defprrad .
Deferrad tax is recognized on temporary differences between the carrying ampunts of ssets and liabilities in the financial statemants and the
correspanding tax bases used in the compulation of taxabie profil under Income tax Act. 1961.

Deferrod tax lisbilities are ganerally recognized for 3l taxable temporary differences. However, in Case al vernporary differences that arise
froem natial recognition of assets or labilities 1n @ transaction {other than business combination| that affect neither the taxable profit nor the
accounting profi, deferred Lan ligbdlities are not recognized. Ao, Tor temporary differences if any that may arse frawm Initsal recognitien of
goodwill, deferred tax llabiktias are Aot recogniped,

Delerred tax assets are genesally rocognized for all deductible temporany differances to the extent it is probable that taxable profits will be
sugilable agsinst which those deductible tamporary difference can be utilized, I case of temporary differences that arise frem indtial
recognition of assets or liabilities in 3 transaction {ather than business combinatian) that affect neither the taxable profit nor the acoounting
profit, deferred Lax assets are not recognized.

Thar carryping amount of deferred tax assets i reviewed at the end of each reporting period and reduced 1o the extent that it & no knger
progatée that sufficient Lasable profits will be svallable to allow the benefits of part or all of such defrrred tas assets 1o be utilized.

Deferred tax assels and liabillties are measured at the tax rates that have been enacted or substantively enactod by the balance sheet date
and are expected 1o apply to laxsble income in the years i which those temparary diffarences are expected to be recovared or settled.

Mirimurn Alternate Tax credit it recognised as deferred tax asset only when and (o the extent there i convincing evidence that the Compary
will pay narmal income tax during the specified pericd, Such assel is reviewsd at sach Balance Shest date and the carrying amount of the
MAT cradit asset is watten down 12 the extent there it no longer a comvinging evidence to the effect that the Company will pay normal
incorre Lak during the specified period.

Peggentation of gurrent and defarred taxd

Current and deferred tax s recognised In the Statement of Profit and Loss, except To the extent that A relates 1o Items recognised in other
comprehensive income af directly in equity, In this case, the 1ax is also recognised in other comprehensive mcome or directly in equity.
respectively.

Cash and Cash Equivalents

Cash flows are reporied using the indirect method, whareby et profit before tau i adjusted far the affects of transactions of & non-cash
nature, any delerrals or accrualy of past of future perating cash recelpts or payments and item af income ar espenses associated with
irwesting of finanting cash flows. The cash fiows from operating, investing and financing activites of the Company are segregated.

Cash and cash egquivalents for the purpase of Cash Flow Statemant comprise cash and cheques in hand, bank palances, demand deposils with
banks where the arigingl maturity is three months or Juss and otiser shart term highly liquid investments net of bank overdrafts which are
repayable on demand as these form an integral gart of the Company’s cath management.

{m} Employee Benefits

Shaort Term Employee Benefits:

Liabikties For wages and salaries, including non -monetary benefits that are expected to be settled whally within 12 months aftar the end of
the peried in which the employees rendaer the related service are recognied in respect of pmployees services up 1o the end of the reporting
period and are meatured a1 the amounts expected 1o be pald when the labilities are settled.
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Past-Empioyment Benelits;

Refingd contribulion glan

& dsfined contribution plan is & post-amploymant panefit plan under which the Comaany FaYs speoified contributions to 2 separste entity.
The Company makes specified cantributipns towards Provident Fund, Superannuation Fund and Peision scheme, The Company has no
obiigation, ather than the contribution payable v the above mentignad funds. The Company recognizes comrbutson payabie Lo the provident
fund schema as an expanse, when an employes renders the related service, f the cantribution payable to the scheme for service redaived
Wammwmm-mmﬂumwmmmpw,iuddmpmmuusﬂmmlsmmudualwmaﬁu
deducting the contributian akeady pad. iF the contribution aiready pﬂmﬂtmmmmwummmm the balance
shest dase, than excass ts recogrined as an assel.

The Company pays gratuty 1o the employees whosver humﬁtlmmmdum:emmwwntbvﬁmd
refignation/superannuation. The gratulty liaility ameunt is contributed tio the approved gratuity fund formed axclusieely for gratulty payrment
1a the emaloyees, The gratuily fund has been approved by respective IT authorities.

The Campany’s lability towards this beneflt = determined an the basts of actuarial valuation usng prajected Linit Credit Method at tha date
of balance sheet.

Re-measurgment of defined beneflt plans comprising actuarisl gaing and losses and the return on the plan assers {macluging amounts inclided
if niet inLarest on thee ner defined benefit Eabilityfasset)in respect of post-emplayment are charged (o the Other Comprehensive Income.

&l expenses represented By Current sapeige cOS1, past service cost, o anw, and net lnterest an the defined benefit liabahtyf{assat] are
recogrized in the Statement of Profitand Loss. mmummmlwm:mnm cusrent and non-Current in the balance
sheet as per actuanal valuation by the independent acuary.

Jessee. All pther leases are classified as aperaling leases.

lnrespe:tu\!lmmnmnplmun;um,lmmﬂ:hnwhdummmmmmmmd profit and Logs on straight lne
bsis ower the lease term unbess.

a. andther systematic basks is mare represantative of the time pattern in wihich the benelit is derlved from (he leased asset; of
b, the payments to the lessor arg structured to increase in the line with pxpactad general inflation to compensate far the lessor’s expected
inflathonary cos inCreases.
o) Borrowing Cost
Borrowing cost inchades interest, amortization of anchlary costs incurred in connection with the arrangement of e rowings Bormowing Dot
directly amribiutable o the acquisition, construction or production of an asset that necessarily takes
alubmmlpuﬁuddtlm-mmmuﬂarmm-mmm sabn are capitalised ag part of ther cost of the assel. All other borrowing costs
are exprnged in the pericd in which they oecur.
To the extent that the Company borrows funds wppcifically for the purpose of obtaining a qualifyng asset, the Company determinag the
armount of borrawing costs eligiabe for capitalisation as Use actual borrawing oty incurred on that borrowing during the periad less any
Jvestment income on the temaorary investment af thase borrowings.

{n} Lease sccounting
Laases are classified as linance leases whengver the terms of the lease transfer substantially all the risks and rewards of pwnership Lo the

=

To the exlenl thay the Comparmy bartows funds generaily and uses them lnrmwdmzmuﬂfvlmmwww
determines the amount of Borrowing costs eligibie for capitalisation by apphying a capitalidation rate 1o the axpanditures on that assel The
capitafisation Tate is the weighted average of the borrowing costs applicatde 1o the borrowings af the Compary that are autstanding during
the period, cther than barrowings made speciicatly for the purpase of obitaining & qualitytng asset,

i o—=

{#] Research and Developrment
Eupenditure an research ks recognized as an expense when it |s incuried. Expanditure on developrment which does not meet the criteris fer

recognillan as an inangible asset recognized as an expense when 1 15 Incurred.
it of progerty, plant and equipment and acquired intangible assets utlzed far rasearch and development are caitalized and depreciated
1 accordance with the policies stated for Propery, plant and equipment and Intangible Assets.

tq) Earmings Per Share

Baskc earnings per share are catculated by dividing the profit or foss for the period sttributable to equity shareholgers (after deducting
preference divdends, if any, and attributabie taxes) by the weighted wmﬂmmfhmmsmmudumgnr!pmmd
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Fae the purposa of calculating dilted eamings per share, the peofit or foss for the perind anributable 1o equity shareholders and
the waighted average number of shares utstanding turing the period arr adjusted for the affect of all dilutive patential equity shares.

{r] Impalrment of Non Financial Assets
Assaty that have an Indefinite usetul life, for example goodwill, are not subject 1o amertiztion and are tested for impalrement annualhy and
whBngver thers is an indkcation that the assel may be impairad.

Adsets that are subject (o depreciation and amartization and other assels are ceviewed for impairment, whenaved ewEnTs Or Ehanges. i
errcumstances indicate that arrying amaunt may Aot be recoverable. Such gircumstances include, thuugh are not lirmited 1o, mgnaficant of
sustaingd decling i revenues of garmings and matariah hverse changas in 1he econome: grwirgnment.

B smpairrmeent 1oss 1§ recagnised for the amount by which he assel’s carrying amount excends ity recoverabie gmgunt, The recovedalie
amaunt (s the higher of an asset’s Fair value less LOSTS of disposal and value In use,

An smpasment 1o, I any, 1 eharged 1o the Statement af Profin and Loss in the year in wihich an asset ts kdentified as impaired. Reversal of
\mpairment logses racognized in the prior years & rocoeded when thers fs an indication 1hat the ympairment losses recogrized for the assaty
iz langer exist ar have decreayed.

[s] Provisions
The Company recogrizes provisions wien 2 present obligation {legal or constructive) as a pesult of @ past Beenl ewiits and It 15 probable that
an outflow of resgurces embodying geonamic benefits will be required to settle such obiigation and the amcunt of such obligation can be

reliably estimated

Provisions are measered 3t the present yalue of management’s Dest estimate ol the expenditure required 1o settle the present obligation @t
the end ol the reportng peficd The discount rate used 1o determine the present value is @ pre 1ax satn that reflects current macket
assessmients of the tme value of money and the risks specific 1o the lablity. The incraate i the provision due t0 the passage of Hme &
recognised as interest AEpENSE.

(¢ Contingent Lizbiities and Contingent asiets

Contingant Liabdities are disclosed in respect of possitie obligations that arise from past events byt their exigtance will be confirmad by the
DLoUTRNCE OF non poourrence of one of more uncerain futere events not mwmmmhrmrnl af the Company of whiere any present
ahligation canmct be measured In terms of futune outfow of resources or where a satiabie mstimate of (he ohligation cannot be made

A contingent assets & not recognised unless |t DECOMES wirtuglly certain that an inflow ol economic Benefits will arlse. when an inflow of
aconomic benefits s probable, contingent assaty Bre disciosed in the financal staternents. Confingent jiabilities and contingent assets are
ceviewed at each balance sheat date.
{t] Recent sccounting proNCUNCEMENTS
i Miarch 2019, the Minktry of Carporate Affatrs [MCAL istupd the Companies (Indan Accounting standards) Amendment Aules, 2015 and the
Camparies {ladian Accourting srandards) Second Amerdment Rubes, 2019, notifying new standards and amendments to certain issued
standards. Thase amendmants are applicable to the Company froem Lst Ageil, 2018, The Tompany will e adopting the: bekow stated new
stamdares and applicabie amendments From thair respective effective date.

a] Ind A5 11§
ind &5 116 will replace 1he exisling leates standard, Ind AS 17, Leases, and related intarpretations. The srandard sets oul the principies far
tha recagnition, measuremeant, presentation and disclosure of beases for both parties to @ contrct ie. ihie lessee and the hessor nd A%
116 introduces a single legsen aovounting model and requires the (essee to recognize assels and liatafities for all leases with a term of
mare than twelve months, unbess the underlying asset i of low value.

Cusrently, operating lease EApENSES M0 ghasged to the Statement of Profit and Loss- The standard alsg containg gnhanced dischosure
requirements for kessees. jnd AS 116 substantially carries forwand the leisor sccounting requirenents in jnd A5 17.

s per ind A5 116, the lesaes needs 10 Fechgmse deprechation on righty of use assels and finance costs on lease habilities in the statement
ol profit ard loss. The lease payments made by the jpsseen under the lease arrangeminl will be adjusted agoinst the bease liatlities.

The Company ks currenthy evaluating The Imgact on account of mpllmmwunaf g AS 116 which might have significant impact on ey
profit & loss and balance sheet ratio L, Eamings hefore interest, Tas, depreclation and amortisation (EBITORL Assel cowerage, debl
eguaty, interest Coverage, .
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Appendi C, Uncerainty avar lncome Tax Treatment to ind AS 12, oo Tases:

Trve Appendis clarifies how o apgiy the recogmitan and measurement principes while recognizing current 1ax deterred Lax, taxabhe
profits [{osses), tax bases, unused tan 108385, yrigsed tax credits and tad rates when thers yREertEnky over tix truatenents undes ind AS
12 &g per the Appendix, the Company needs 10 sy whether it s prababie that 8 tax authority will pecepl an unesriain tax treatment
used or @ treatment which is being proposed 12 o used in its income 1w filings. The Appendh wil be anplied satrospectively with the
cumulstive effact of 5 Irtial application an thiy opening balance sheet as on 15t April 09,

Theimpannhhtwﬂunnmmﬂﬂ Seatements, as psessed by the cmrpwmhupamdmbenmmi.

Amendmant Lo | A5 12, Income Tanes:

The amendment clasifies that an entity shall recognize (rcome 13 EORSEQUENCES of dividends arofit or loss, other comprehenive
income or equity accerding 10 where the antity eriginaily recognised those past fransactions of events, The Company will apphy (hese
amendments for annual reparting perods Beginning an ar after 151 April 2019.The jmpact of the Agpenidbcon the Financial Statements, a5
imndhmmm.ﬁmm-dmum rraterial,

Mote 1.2 ‘-'.nlmmhmnﬂ

judgements

The preparation of the Compay's Financial Sratgments reguires the management 10 maxe judgerments, aqtimates and assumpLInng
which by definition will sgldem equal the actual rpgults Management alsp need 10 eHErCise jidgrment 10 apalying the Cornpany i
Accounting policms. Uncartainty abous Unase ASAUMPLHING and estimates could result in putcomes that redgane 3 materal adpustment 10
the carrying amount of asLets ar abilities affected in future periods.

This note provides an overiew uffh!m:mﬂuwhdabdwmwﬂw or complexity, ard e which are mare likehy

b materially adjusted due ta estimates and assumptions purning out 12 be differant than those aeiginally assassed. Trese are describad
T

incime (awes
Sigrificant judgements afe lmvabied in estimating advance tas, dstormining the provisin for income TALES, incheding amount expectad ia

by paidfrecevered for UREB AN TaK pOSIMDN,

Property, plant and quipment

Tha charge in respect of periodic degrecation is gerved Sfter detirmining an estimate of an asset’s eupected sl ife and the pupeciad
sesidual value 31 the end of 1t life. The useful fives and residual yalues of Company's a5sets are derermined by the ranagement 3t the
time the asset i soguired and reviewed periadically, including at each firgncial year end. The lives are haged on mistarical pxpecience with
cimilar gssels as well 35 anticipation of future events, which may impacl theit We, such as changes technical or commencial
ohsolescenca arising from changes o improvaments i1 production ar from a change i markat demant of the product af service output
of thve asset.

impairment of CWIP

Assets that are gubject 1o depreciation angd amartization and other assety aré ravieaed for impalgmant, whenswer Events o7 changes in
sircumstanoes mdicate that Carrying amaunt mMay ot be recoveratke Such chroumstances includi, though are nat fierited o, significant of
sustained decling i FEwEAS OF BAnings ang material atverse changes in the sganomic ervirpnment,

parket related information ant estimates are used 10 deterrmine e recoverable amount, oy asEUMELIDNE on whith management has
based its devermination of recoverabia amount {nchudi estimated jong tesm gronwth rates, weighted average cost of capital and estimated
GpETating Margng Cash Tlow projectons 1ake into account past pupRrience and reprasent managoment's best estimate about futire
deenbopments.

d] Defined Benelit

d)

Obligation

The casts of providing pensions and ather post-ammployrment henetits are charged 10 the statement of Profit and Lo in accordance with
WD &S 19 'Employet henefits’ over the period during which henefit derwed irom the pmployees’ services. The costs are assessed on
the basis of assumptions salectod by the management. These assumptions nchade salary gscaiation rate, discount raTes, expected rate of
feturn on assets and martality rates.

Falr value measarement of Anancial Instruments

When the fair yalues of fingncial assets anvd financial abifities rpenoded in the balance shiest cannot be measured based on guoted prices
im active markets, thaedr fair vakue 5 measured yging valuation pechrigues, including the giscounted cash fiow modal, which irvakde vanows
jdgarnents and assumptions
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Note-3 : - Ao o Plant and Gifice Furniture and

s at 0108, 2017

Gross Block 3.35,42,000 3.33.355 53,84,881 8.00,1B8 5,06.250 40708674

Accumulated Depreciation 12,41,263 2.69.280 39,92.203 7,000,086 3.60,109 75,53,541

Desmied Cost ag at 01.04.2007 3,14,10,737 54,075 13,592,678 - 1,39,102 146,141 3,31,52. 733

Addiong 39,778 1,600 1.01.378

As at 11,03, 2018 3,14,10,737 64,075 13,92.678 - 2,38, 280 1,49,741 3,32,56,111

Additinng - 1,058,458 - 41 B9 147,354

Dirspanals - - - -

As ot 31.03.2019 3.14,10,737 1.69,533 13,592,678 R 180,776 1,49.741 | 3,34,03,465

Accumulated Deprecistion

As 3t 01.04.2017" ~ o= a - L = g

Adiditions 1.42.666 32424 452,120 3117 39,507 0,309,144

Desposals e . ’ I .

As a1 31.03. 2018 _3,42,666 32424 4352120 . 73,127 39,807 %39,149

Additing 3,358,928 51,664 F.04 826 . 7094 29,614 B.05.126

As at 31.03.2019 681,594 85,088 7.56,346 = 1,5L221 §9,411 1744770

Mel Block

s at 01.04,2017% _3,14,30,737 64,075 13,582,678 : 1,38,102 146,341  3.31,52,733

Ay at 31.03.2018 3,10,68,071 31,651 9.40,558 % 1,566,753 1,09,934 3,23,16,967

A5 af 31.03.2019 1,07,26,143 4,445 6,15,732 - 1,29,555 B0,320 3,16,59,195

Mote -4

Capital Work in Progress (CWIP]

Batance a5 beginning of the year 16,03,81,406 73712623 73712623
Girect cost of construction 10,17, 40813 7.63,31,443 .
Indirect cost of constructiens - 3.81,10,450
Amariization Expenses on Leass hold land 3.38.928 3,41 566
Fisance cast 50,249 1.30,08,050
Nt Other gagenses (ret of income eamed an funds) 17,0000 {30,11,375)
smpalrrent of indirect cost af constructions (Refer Note -3l below and Note 24) {3,8L.10.450)

" 75.52,51,3%6 | 16,03,81.406 | 7,37.11.623
| Miote-i

The Compary has chected 1o conssder the carrying vilue of all its items. of propeny, plant and eguipment and intangible assets recognised in the financial statements
prepared under Previous GAAP and use that canrying value as the desmed cost of the proparty, plant and equipment.

Nete-i
Cagital wark in prageress {CWIP) includes expenyes that are being incured by the company oue: the past years oh developng the Manufactusing Facility ["Project"} 2

MIDC Indapur. Fune.

Expenditure. directly relating to construction phase i capetalized. Indirect expenditure incurted during construction period s capitakized &5 pan of [he indeect
canstruction cost to the extent it is refated b constiuction or i incidental thereto. Chther indirect expenditure incurmed during the canstrection period whith i5 not
related to the construction actihity nar is incidental thereto is charged to Statement of Profit and Loss. Any ingidental ineme arising dirctly in cefation 1o the project
 redisted fram the progect cosl.

e to finarcials and ather reguialory constraints, there Has been continupus delay in completian and implernentation of the project, Due to this, there has been)
delay i commencement of cemmercial operations of the company. Howdver, the company plaiws 1o continue with the project ance all the required financial te ups
are in place and other regulatony formalities are completed,

|1 views o thisse delays in comgleretion of the project. the managerent has casned out Impairmen testing on The project cost ncluded in Capital-work-in progress.

Assets Ehat are subject 1o deprecialon and amdrtization are réviewed for impadment, whetsewer gugnts of Changes in Circumstances mdhate that camyng amount
may Aot be recoverable. impastment loss 15 recognised i the carrying amount of an assel exceeds IS gitimated recoverable amount. The Company has asseased
‘ocoveratle amount’ af Projert cost Fair value less cost 10 disposal i the best gtemate of the amewnt recoverable from the sale of an asset i an arm's kngth
ransatiion bepwasn kingwledgeable, willing parties, less the ¢ost of dspasal

fénite-Fil
Based an the impairment cartied gut by the management a5 on the date of Fansiion (Le. QU/04/2017), &n impairment loss of Rs.9,01,33,129 was recognaed o

kaimd Earnings. Further, impairment loss was recogniped during E¥. 7017-18 in the Statement of Profit and Loss amounting to Rs.-3,81,10,450 bazed on the
inaparrment Testing carrred ol by the mandgenment.
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5 Investmants (Moo Current]

&, Invegtmentin Subsigiaries
Unguabed
I Eguity Ingtruments Bt Cost
Givg Vingdugt Wingeves and Doprs Prbvite Lmited 99,0490 99,590 59,590
9,909 (A5 &t 31 Masch 2018: 9,999} (As av 1t April 2007: 3,999}
Equity shares of Rs. 10, fully pasd up
99,9490 59,950 93,840

(Note:

The jubsidiary comaany has a négative net worth and accumulated losses, However fhe management of the company s confident that this
inyestment would moT require any impairment since the business of the subiskiiary company 13 pependent upon the business of Modules Modidar
Bulldings Private Limited (e holding company]

Due o delay In npletion and imph tisn of the manufscturing facility project of the holding company, there hay been delay in
leommencement of commercial operations of the company. However, onog the commercial operations ane started i Modules Modula Buddings
Private Limited, thore will be hugs business apportunities for subsidiary compary and the subsidiary campany wiill e aibie 10 recover all af it fasses.

[t E R b

At amortived cost

Pri i
23,00,000 (A5 at 31 March 2018: 23,00,000 | . 1,30,00.000
Preferance Share of Bs. 10 /- each

Less - Praviskon for diminution in vakue of investmants 8 12, 30,00,000)

{investment in Debenturgs
L Hotols india Private Limiged E ) LT, 000K

NIl {iha 31 31 March 2018: Nl [As at 160 Aprd 2017 18.20,000)
11.5% Debentwte af Ry 10/~ each

Lesy: Provishan for diminution in valie of vestmienta # . = {1,82,00,000}
i

il fas at 33 March 2018: NU) {As at 181 Apeid 2017, 4,80,000) ; : #4,00,000

15% Debenture of Ri 10/ each

Less: Provislon for daminution in value of nvesiments § - . {8, 060, 0}
aggragate smaunt of unguoted Investments . 2,30,00,000 2,30,00,000
Aggrogate amount of impairment in the valus of investment - 12,30,0:0,000] {2,340,00,000)
Motes:

The Proference Share sie issued for term of 3 years with redemption option whsth an be exerciped aher & months from the date of issue and thiy
are tutuld withgul coupon

* Ay §0 March 31, 2048, management has consdéred Eoo Hotels ndla Private Limied hag accumalated losses and the grogion af ils net woeh
indicate an impairment = the carrying wiue of the investmen) Accosdingly, the management his cafried oul an ampairment assessment and has|
eatimated & provasion of s, 2, 30,00,000/- as 8 ciminutsen in the carrying wahse of ity investmient, i

¥ On the dete of transition e Aperl O3, 2017, management has carreed gut an impaitment assessment after comsidenng the fact that Eco Hotels
inclia Frivate Liméted has accumalated bosses and its net worth has bean fully eroded which indicate an impairment in the casrying value of the
v tmenl
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Loan (Mo Current]
SRR & P R G A i R . 2] [ g
; ; deit ' March 31,2018 | March 31, 2018 | Aprit 01,2017
Loan ta related parties {rot of fair value adjustmenty 1,27.06,573
1,27,06,573 -

regouered from EHPL and BACTL as per the loan agreament betwaer the companies

Mote - Loan 1o relaved party nchees loan to Eco Hotels Private Limited of R1,41,10,000/- avd o Mudy
iparuns Company] of Rs 25;49,880/- A per th joan agreement dated May 05, 2018 betwien MK BEL and EHPL and luan apreernent dated May 23,
JO1R Detwesn MMEFL and METL tanagement is of the opinion that no impairment i regquired ta be pr

bex Construclions Techipkagy Lmited

svided and costident that ambunt will be

Other Non - Current Assels
R = & T G ;‘:'I_".\-qf o v T T R __“-'t\-_-:. T
Particulars : 2 MR T S S L
| taarch 31, 2019 March 31, }018 bprit 01, 2017
Capital advance 50,000 75,00,000
Current Tas Assats (net) = 2
50,000 75,00.000
#  Cash And Cash Eguivalents
g Al T T . B at B wt A At
il s 1 s ' March 31,2019 | March 31, 3018 o1, 2007
Cash o1 hand 117416 2,887 100,609
Batance with hank:
- In Elrrent SCEaunts 119,579 1.68,93,825 2446916
3,46,994 7,68,36,712 26,30,525
9 Loans {Cdarent)
A at T E Asat

k

peured Sl . flgregk 900
Advaniie 1o rekated parties
Adwante 10 mplayees

March 31,2013 | March31,2018 | Apelll, 2017

1,00, 58 B4 2.58,36,107 3.7, 80,842
4,510 §.82,137 311,035
[ apz0870 2,66,18,344 3,26.99,917_

—

10 Gther linancil assets _—
e L g 5 i f—.'-- oy H" . Ml‘- T . ! .

;i 'k A o ¥ March 31, 2018 PAarch 31, 2018 !ﬂﬂl.-m‘?'
Segurily teposit ya0.416 1,20,00 7,5, 000
fither recelvatie - * 288070

3,590,416 3,20,000 10,274,070
11 Currenl tax asaits fnet)
R ' | RSt hsat
o Miarch 31,2018 | March 31
Cureent Tax Assets (net) 3,593,098 3,29,685
393,894 3,249,685
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12 Dthar current pibits
= e

rEE

wm-&.m’ﬂmmm

Baances with govmrnment autharile B S LT 1 Fe 711 =

Prapaid emperied Ad,441 4,118 14,36, 100
bowEndory AT - 127,507

Oty Decevadie 555,091 21,33,891 -

ammes | iseeemel 166N

Mote:

i Batamices with goasierment suttantws inehades inpat ta credit on G5T fow hinsrcnal year 200718 end J018-19. Howsevsr same i3 2ot netied of aglinat GST Labeties since
coemany (& vet 1o make gayment and fike relerny and Hence set off i subpecl to raguiatery conpliances Il that ome ransgement {1 rosfident of full et offrecavry of
sisoue meesriomed dutss Thereiore #d an huily ietoerabile | aatement and Il glas seciades K551 nput ter credi an reoerer change bash of Ay TLP 2600
which will g svaded in 1he otk of pryment of IG5T Likilily an fevirie charpe bees

b Advamce bo vesdor inclues
AL aghe L Merules Modul Iding Pl sna Modules Midules Bulding Privace Limited dated july 1, 2017, Master Franchies Fres pad u Modules Modulr
usiling Pic 1w ®y 557,22, 580/~ since Compaery hak ROE $1aried snry oparsfions, prpmant towards Licence Fees/Savalty peymant i trested s adhvance givan 1o Tha vendors,

13 Share capiuald
: B g T N e
Aughurited
Equty shuarss of Ra. 190 sach 725,00, 000 TLSLO0000 | 660, 00,000 65,0000, 000 1,70,00.000 17 0000 000
Fraferpnce tharey of o 10/~ sach - . - - 1,55 00,000 15.50,00 000
1% Cumulative converfible preference yhares ([CCCPS) of - . 1%,90,000 P e I :
R LG - wesh
't 15% Comwiabe converiible rpdeesubie  prelerence
¢ - - o 50000 £ . 4
- |inares (CCAPS) ot . Loy euch s
: 1,25,00,000 12.50,00.000 | 7,7500,000 2, 50,00,000 25,0000 32,30, 60000
i Bty shaved of ® KOV each 691,55, 507 BULFRSS6T0 | A0 4,13,41,130 1,56,53,679 15,6536, 750
i
::"T [ T e BT Lt 36,710 B1ETL 0,500 w050
e
EIETRLL 59,00 M1 | AT7LTLO0N 46,34 15 800 1.57.44,179 1%, 65,45 840
linstruments entioely eaulty in Satues
134 Compubiory Corverébls Comulative. Praference : L20.000 1410778
Shares [COCPS) of Rs. 10/ each . ' -
| 1% % Compuleanly Co ti Dk = = 30000 36,00.000 G, T4 00 9,47 50,000
1,0, 25,000 118370178
e e
1,54,69,1T3 nﬂy_
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§] Reconcilistion of the aumber of Equity shares outitanding

Dty dhred of HE. LOf- sachifully paidaug):
of shares bt the Eaginning of (5 pear 454,545 S ANERI% | 1,56.53.679 1585, 56, 10 15253679 15,05,36, 790
Fresh dae of bully pavd up sharey 130,311,354 FREQ 12 SA0 | 14%.50,000 1,55, 000,500 5,00, 000 el 20 Y
. BLAD, 33 9,58,06,330 . -

wersion of prefrence shaney mic sgquity vhair - - 0. 50,001 5,05, 00010 - G
wergon of perly paid up share Inda Taly paid ug - .

Equity shares of Rs. 30/~ each (partly peid-up)

Kumber of shares & the Beginning of the yesr B, 36, TH0 i GT] 0500 9.0%0 0,500 u.80
i
Issist oof parthy pasg i shares (A 0 L0 paid up| = - R 74,621 - .

bt &4 ihigme 01 Ehe ered of tha yeas 188227 69,3639, 3M1 | 471100 6, 34,76, 801 15744474

by Prcowciiation of the membar of Prrfevands ihines sutitanding

Fasiiculen

15% CCCPS of Ws, 107 mach (Class 1)

humbei ol thates at the beginning of the vesr

Add; Fresh e of vhiray

Less: Amdemplion of shares

Lz Corvwnion ta squily shalei

A Accumulated srrear deidend - = L = - 1LEY, 20, TTE
{Rifar note-1H] -

Mumber ol sharws st the nd ol the yest : : : _12.90,000 BT

Bighti of the whanshsldig

€} Termyf Righi sfisched to squity et

i The Cornpary ha enly v class of equty shares of &5, L0J- mach. Thaide phares rank pars paseu wilk pach other and in sccepdante with the Ariicles of Adocaten of the
Company. Each equiy shireholde |5 entithed 1o the sarme rights s regards weding, dwadend and reprymant ol gapiial v propodtion i his shareholding and Thare are s
FestrictEs e il dights of shareholdery in the svert of Tgirdation of the Compiny, the holders of eguty thares wil be entiied b9 receve any of the remalnisg sisett alie
ﬁmuupmumlmmmhhmﬂhmﬂhmﬂwhwlmmﬂfﬂﬂrﬂﬂ"lhﬂh*ﬂ*fmmm
aRacation

Prwfevancs shargholdars:
W] The Comgany had two te1 of preferencs stheres of Bi 10/- wach:
of 1% CCRPY of Re. 10y madh [Class I}
&) 15% CCCPy of M5, 100~ each {Chasi 11]

Driging! ferms of peyment of dhidend

Botk the .nhum;ﬂmhmuMumwm«nuuqulrdu-u-mmlllngmn:ua..uund.nd-.n-,numnrupim.lnmmmmn
deiden ler any i yar di L5%. such prefe shares. Bave The ngt 10 parcmen fully, o & girtopatery bavs m the Larphus of profits, The quantum of such
divicend wsall be datenmingd on a peo rata Bans & thoogh te Prelersnce Sharey were Rdly converted e Equily thares

L1 CONPS of B, L0 euch [Tg bl

Far Fights, prebermnces and rastrietions attached 1o 158 Cumylatg biw ot iy pred woa gharss ol Ra. 10 mach, chsnifid i financi! lsbifity, ser Nots-18.

L 13% COCPS of By 200 gach [Chas 1)

5% Compulsory O by Currvid ot ut Humnml:muutwruuunuulimruuHrmudmwumumnmbduﬂmrpmnwhmm

of oflE ppecrend Ry tha Board ol Diracsors #s on ConverEon Dute. Mowever Dy wiiug af mo objections letters receved from CLCPS hedders, thae opiion of SSfEriann wak
saptheduled by Boand of Drecicey bowm tre to tvne. Dursng FY 201 7-18, Tha conpany convarted the outataning CCEPS. into Equity shases of face wehus Re 10/ sach at aar.

RN &

1% O0Py "
45, 00 000 (LB B
14% CTPy - s
1.2, 20,0009 | .00 G0 - gt - | L5-&pr-1T}
15% OCPy - -
15,30, 0001 53,00, 000 {H0-dwn 1T
[Figurm in bracket refiects the previous waar's figiees
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Cibiy

nmnmmmmn.w

WOTIES T FINANCIAL

Bedtalis ol sha pare than 5% vhiri n
(Eaaiy shores of iz 10/ each

|rahuten Congtruetinns Teehnokogy Limiited
el Mndubes Building Lymied, Maariind
Brevadence Foucatianal Aradersy P (11

L AthEE inguniley Lt

Exheu Bealvors Frivabe Danied

Serhi] Punnake

1% CCPs of Ra 10)- enth {Thag K):
Moy Shily Mathew

Itr Warwsh hageal

55180095 THEIN

131,185
- 73,00, 00G
- 45,00.000
a0,00 050
riaa toz

EER L 153540979 23 1%
15.a8% .

LR -

AR . :

5 06% 184700 15,155

) {partietars

ey debads of phad capital hed the immediate

W#WHm»mnmmum
mﬂmmaﬂmmﬂ[ﬂhmlﬂq

aggregate ramber o st shaema aliaried [capitaliatos
of P neper L]

Wumnﬂlw.wﬁmﬂmmm
wnder {riploywea’ slack aphof plan

agprepate st of dully paid equily Hhate Lgeaght Lk

Hame of Hatusa of Topensas Amount | Shured
hmu&cmmwhmumud' Wi b i Enpserine [T £ 00,000, D0 [Tt
ranans vegel B Prolessinsl sereces 1680, 000 155000
Prarrenaih feasiche Lagai B Prafeional Sarvoet 16,20,000 1,67 000
Egay aheidnar Paleias Lega & Profepians! beinzes 30,040,000 00,000
Thavas piepi Lagal b Prolessianal Fervcis T0,nod 0003
Duentecha O Al Lege: & Profrivanal Servory 000,000 50000
Themas Samusl Legel & Prodexiions! SenhoEy 30,060,000 0000
P‘*nw_rs_ul‘ Business Prormobon :.IM 12.5&
Toual 1170008 21.70,9% |

* T Company kas isnued share agains] the
sulskending 43 gl the panfemainn 1o
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14 Other equity

| s A5 Asat
Perticulars o TR e et
March 31,2019 | March31, 2018 |
Betgingd Eacningy
Budpnce &1 per the last financial stalements (27,65%.56,675) {22,08,79,062) I.‘.’.ﬁ.ﬂ.ﬂuiﬁ
Add: Prafiyy [iess] for the year |6.85,03, 824} |4, 56, 40,813} -
Lezp  Share [siue expenies 1 1L.E9,.52, 500} [1,03, %6, 800},
(36,44.22.9581| _ {27,69,56.675)(  (22,09,79,063)
Other Comprehenshve Income [OCI)
| A pev eyl Balance Sheet 23,487 .
i Addl: Movement in OCHMNet) during the year (501, 74} 23 487
! {22,257} 23,487
o
L | Call ir Advasice 19,60 882 10,08,067 76,121
1 136,24,81,374) 27.59.25 0201]  |22.09.03 341)
|
15 Borrawings (Non-current)
PSR . At L D
75 5 i March 31, 2019 | March 31, 2018 | Apri 01,2017 |
Lesan on Vehicle 410,206 A5T.E17 15.45.064
Unsecured Logn
- From redated Paries (Me1 of far value adjustment) 49,23,855 =
53,34,061 51801 11,45 054

|"'=11'l ¢ Loan from related parties nclues laan from Give Vidule Windaws Prvate Limied{Subsidiary Company| of Ry 73,70 000 a5 per loan agreement dated

Febeurary 17, 2014 between Modules Modular Buiiding Private Limited and Gooe Vidute Windpes Private Dimided

16 Provisions [Non-current)

i7

! .I.;.'I.iﬁ": |% ; ey e iy ﬂl’ﬂ"{: Hi T ¥ T T TaE ﬁlt P [
rarlicuiany 1 ; March 31, 2018 |

Lisan 3,53.705 281,504
5,15,352 3,53, 705 2,831,504

i Asat Asat

March 31, 2019 | March 31, 2008 |
Current Maturithes - Long Term Debiy 437,360 184,040
Lezam froem Rireciors 165,000 :

7.5, 360 384,041 1,45.531
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CIN | LASA00KL2008PTCOIIPE
MOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 11, 2019

Other financial Rakilities - =
| - ; e e il A
Sprurily deposits 500,000 50,000 1,189,719
Sadary, Wages and #onui payabie 4, B8, 605 1,056,181 2,43 fiad
Expenses payatie [Reler Hote below] 1,58,74,561 §.20,44,881 6,569,521
Dvwidersd arreas liability on preference shares [Labdiy) 5 86,64 576 586,64 575 9,45 43,807
Isteresl acoured an debeniures . 60, 160 -
?,5::1-__?1!'-1 11,11,33.897 5 5585693

R4, 50 ARES- payabbe to Reward Corslructions Private Limited,

Note ; Duting the year company has sseed B0,00,000 equity shares to Reward Consirections Private Limited agasnst services and expenies payabies includes

Othar current liabilltas
i s TR T
Advande recevord ram customer (Related partyl 73,351,386 10,31, 386 *
Statutory Dues Payvable 1,38,09.415 19,28, 163 10964
208,41, 801 85,60, 623 1,02,368
Provigions (Curment] o
g at 3 | Asar
e Mareh 31, 2019 | March31, 2018 | April 01, 2007
Brovisign for Ermpigwes berglits (Non-funded]
- Prowsion far gratuty 1,51, 640 187,914 126,004
2,51,644 L8797 1,276,004
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11 Other Income
-"--:1",.--'5, z i Ry Far the year
Interast ingome on loans ® 2,084,543 28,91,160
v Interést incame an 1t Refund = 3,550
ﬂ Duscount Receved 6,307 =
|
62,91,750 78,984,710
K
| Hote:
| The company is under the process of establishing its business and hemce no revenue is generated during the year of audit

e (o fimancials and other regulatory constraints, there has been continuous delay n compietion and implementation of the proel.
Due to this, there has been delay in commencement of commercial operations of the company. However, the company plans o
continue with the progect once all the required knancial e ups are in place and other reguliory tarmalitios are completed.

*it incladed interast income recognised due to fair valutation of financial assets

12 Employee benefits exponces
: March 31,2019 | March 31, 2018

Salary, wages and bonus elc. 43,53,238 62,000
Director remuneration 50.00,000 -
Stafl welfare exgenyes. 1,00,309 97,664
Gratuity ExpensesiBeler note 28] 1,74,573 155,638
96,28,120 3,15,306

Hote - Board of direciors have approved the Gmit of payment of directors remuneration to suc hit pannase of A5 50,00,000 in the
boare meeting heid on Apnl OF, 2018,

13 Finance costs

interest on borrowing from bank
Interést on borrowing from retated pany™
Bank Charges

1t included inlerest expenses recognised due Lo fair valutation of financial liabilities




MODULEX MODULAR BLHLDINGS PRIVATE LIMITED
CIN : U45400KLI00EPTC02909E

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2013

24 Dapreciation
Fortheyear |  For the year
Particulars anded ended
March 31, 2008 | March 31, 2018
Dpreciation on langible asets 466,198 595 4TE
4,665,158 5,965,478
15 Other axpenes
- Forthe year | For the year
Legal and Professiznal Fees ™ 1,80,65.216 34,586,392
Advertisemant, marketing & business promotion expenses * 1,80,97 876 11,480
Travelling & conveyance expenses 55,440,841 .
impairment of Capital work in progress {Refer Mote il of Note 4) . 3,81,10,451
Loss on Fair Value of Loans/Borrowings 35,45,586 1758224
Aent, rates & taxes 40,07 644 175,802
TOS Expenses 28, 20,000 +
Interast on tds 39,533 3,551
ROC & Filing Feas 32,63,002 5,00,000
fuditors's Remunaration
-Aoudit Foes 18,00.000 5.00,000
Far ather matters 11,96,500 12,154,060
Recruitment Service 25, 20,046 -
Hotel & lodging expenies 7,78,814 507,093
Repalrs & maintenance 548,877 4,65,433
Securily Charges 6,29,200 -
Printing & stationery expenses 101,714 1,70,803
Insuranca 1,57, 180 91,897
Miscellaneous §,24,041 nn7
6,40,41,063 4,74,69,128
Note

* Rafer note 13{e) for details of expenses settled against issue of Equity shares during the year
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MODULEX MODULAR BUILDINGS PRIVATE LIMITED
CIN : U4S4D0KLIO0BPTCOZB096
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Caleulation Of Earing Per Share [EPS)

Earning per share is caleulated by dividing the profi/ |loss) attricutable to the Equity Share holders by waighted average number of Equity

Share of Gulstanding during the year as under:

F As at. Az at
Profit [loss] attributable to Shareholdars (6,85.03,B24] 14,5640, 813}
Wesghted average number of shares 5.99.75,116 1,76,30,223
Earnings per share of Rs. 10 Each {Baske and Diluted] [1.14 (2.59)
Contingent Liabilities And Capital & Other Commitments
Contingent Ilabilities

A g a1 Asat Asat
Gl Mareh 31,2018 | Agril 01, 201

lincema tax liability

%mt and ﬂ!lllf l:nmmihnlnt
Particulars ;

Estmated amount of contracts remaining to be axecuted

on capital account commitments:

Other Commitments

Licence Foss to Modulex Modular Bublding Pic, United Kingdom [Agreement
Date : July 01, 2017]

|n cash exgluding all local taxes [GBP)

In Equity Shares i Franchisee al Pac (GBP)

Royally & Design Fees to Modulex Modukar Budding Ple, United Kingdam
hltefere Mote below)

B,50,000
10,00,0¢0

10,00,000
10,006,000

Taotal

16,50,000

20,00.000

Note - As per agreement dated July O1, 2017 with Modulex Modular Bullding Pic Royalty and Design fee payable In each year lrom the
licunce start date or where the company makes a profit at 5% of Gross operating profit pavable in Pound sterling towards design and

praduction drawing support pravided by the franchisor. Amount shall due at the end of each quarter and payable before the last working

day of lollowing guarter.

#lcra Small And Medium Enterprises ["MSME") Disclosure

Particulars

As at
March 31, 2013

Azmt |

March 31, 2018

As at
April 01, 2017

Principal amount and the interest due thereon remaining unpaid to each
supplier a1 the end of each accounting year (but within due date a5 per

the MSMED Act) Principal amount due (o micre and smali enterpeise

Interest due,

Interest paid by the Company in lerms of Section 16 of the Micro, Small and
Medium Enterprises Devebopment Act, 2006, along-with the amount of the
paymient made 10 the supplier beyand the appointed day during the period

interest due and payable for the period of delay in making payment (which
have heen paid but beyond the appointed day during the period] but without
adding interest specified under the Micro, Small and BMedium Enterprises At
2006

The amount of interest accrued and remainng unpaid 3t the end of each
accounting year

Interest remaining due and payable even in the succeeding years, until such
dale when the mierest duas as above are actually paid 1o the small enterprises




19 Employee Benefits

Befingd Bynefity Plan
Gratuity

The Company provides for gratuity for employvess in India as per the Payment of Gratulty Ace, 1972, Employees who are in continuous
service far a period of 5 years are eligible for gratulty, The amount of gratuily payable on retrement/termination is the employees last
drawn basic salary per month computed proportionately for 15 days salary muitiplied for the number of years of service. The gratuily s

provided as por the scturial valuation which is unfunded

Employee benefit schemes recognised in the financial statements 35 per actuarial valuation as on March 31, 201% and March 31, 2018 are

as folbows :

Change in Defined Banefit Obligation

As at As at
s March 31,2019 | March 31, 2018
|metfined Benefit Obligation at the beginning 5,41,680) 4,09,528
Current Service Cost 133947 I.I!,I43l
Past Service Cost - 1,781
(Gan) / Loss on salllements
Inlerist Expense 40,626 30,715
| Benefil Payments from Plan Assets : .
Benefit Payments from Employer
Settlement Payments from Plan Assets
Settlemant Payments from Employer
Ciher {Employee Contribution, Taxes, Expenses)
Increase | (Decrease) due to effect of any business
combination [ divesture / trinster)
Increase | [Dacreass] due to Plan combination
Remeasurements - Due (o Demographic Assumptions
Remeasuramants - Due (o Financial Assumplions 117.334)
Remeasuroments - Due 1o Experience Adjustments 58,078, [23.487
Defined Benefit Obligation at the end 7,665,997 5,41,680|
| Discownt Rate 7.65% 7.50%
[5alary Escalation Rate E.00% 6.00%

Weighted Average Asset Allocations at end of current period

Particulars

Equities
Bonds
Insurance Poliches

Tatal

Components of Defined Benefit Cost

March 31, 2018

Current Senace Cost

Past Service Cost

[Gain} / Loss on Seltlements
Aeimbursement Service Cost

1,23,143
1,781

|Total Service Cost

1,33,947

1,24,924

Interest Expense on DBO

Interest {income) on Plan Assets

nterest {income) on Reimbursement Rights

Interest Expense on [Asset Coiling) / Onevous Liability

40,626

30,715

Total Net Interest Cost

40,626

30,715

Resmbursernent of Other Long Term Beneflits

L,74,573

1,55,638

Dafined Benefit Cost included in statement of profit and loss




fpmeasulements Due o pemographic Assy mptions -
Remeasurements - Due 10 Einancial Asgsumptions {17.334] -
Pemeasurgmants - Due 1o Experience Adustments GROTE {23,487}
(Return) on Plan Asiets 1,Elclud|nl.4mre-s1: ncome) = -
[Return) on Relmbursement RIghts
Ch in Assel Ceiling / Onerous Ligbality x =
Total Remeasurements in OCI 50,744 {23,487] |
Total Defined Benefit Cost recagnized in statement of profit and loss and OC! 2,25,317 1,32,152 |
nm—:-mnnilmnmvuu-n{ mnmuﬂdfﬁ-uvdwpemdupwidumuﬁllﬂ i
.:-_I i % - d,
Curren) Liabilities 187974
Hon- current Liabslities 5 3,53, 705
ted in the Statement of Financial Positian: —
; o
Defined Benefit Obligation 7,665,997 541,630
Fair Value of Plan fssets - =
] 7,686,997 541
Effect of Assel Ceiling | Onerous Liability = -
Het Defined Benefit Liability | (msset] 766,937 541,680
Of wivich, Short term Liability 1,51,644 187974
hpatilﬂm!djummunﬁ mvmdummmﬂm 7
e S E s = R ey A Asat As at
i il March 31, 7019 ch 31,2018
[Gaim) / Loss on Plan Liabilities 68,078 {23,487
o, of Opening Plan Liabilstles 12.57% 5. TA%
Gain [ {Loss] on Flan Assels & .
bl: ol Dpening Pan Assels ¥ =
Eupected Cash flow for following years
Maturity Profile of Delined Benefit Obligations ;
e AR R [ st st
Particulars March 31,2019 | March 31,2018
e 1 2,51,644 187,974
year 2 9,088 6,018
vear 3 9572 6,335
Year 4 10,088 L6B2
Year & 10,641 7,120
Year b 11,233 7.515
Year 7 11,870 7.837
ear B 12,554 B39
year 9 13,282 8881
[vear 10 wom| 9408

The weighted averags duration of the defined henelit abiigation is 35.07
Related Party Transaction

a) Mame of the related parties

[Hame of the Persen

Koy Management personnel (KMP)

|Punnose Punnose

sandeep Khurana

Suchil Punnose

Ajay Sheidhar Palekar

Adrian Michael Geotirey Bryars
Andriw Pearkin

prem Nath Pasricha




Enterprise over which KMP are able 10 exercise Significant influence

Eco Hotels Ingia Private Limited
Armaee Energy Private Limited

Give Vinduet Windows And Doors Private Limited

hadulex Construction Technologies Limited
Redribbon Advisory Services Private Limited
Crowdsource Global Private Limited

L

b) Detalls of transactions with the related parties

linvestment in Preferance Shares
|£co Motels India Brivate Limited i 2,30,00,000
Conversion of Debentures during the year

£oo Hotels india Private Limited 2.30,00,000
Advance glven for acquisition of technology [Know-how]

sodules Modular Building Pic 3,57.32,580

Advance given for services

Fro Motets india Private Limited 1,65,50.000

o]

Advance glven towards expenses

Give Vinduel Windows and Doors Py, Lid. 13,0B0 13,080
Rent Deposit Paid on behalf of directar

Asay Shridhar Palekar B,000

Loans/Advance Glven To

Suchit Punnose 1,36,22,895 102,100,000
Magules Construction Technologies Limitd 1632404 ¥
Eco Hotels Private Limited 1,41,10,000

Repayment of loan given by

Suchil Punnase 79.50,000
Reimbursement of Expenses

Suchit Punnose 17,564,458

jssue of share capital {against enpenses)

Sandeep Khurana 18,80,000 =
Prem Math Pasricha 16,210,000

Ajay Shridhar Palekar 30,00.000

fssue of share capital

Redribhon Advisory Services Private Limited . 44,508
Loans/Advance taken from

Give Vindael Windows & Doors Private Limited 73,70,000

Ipterest inome

sodules Construction Technologies Limitd 109712 -
Suchit Punnose 48,439,312 78,91,160
Eco Hotels Brivate Limited 6,63, 768




Interest income on debentures

Eeo Hotels India Private Limited s 25,67.614 |
Director Remuneration

suchil Punfinsg 50,00,000 50,00,000
Punnose Punaase - 12,00,000
Ajay Palekir . 1,55,19,633
sandeep Khurana 408775
professipnal/Techrical fees

Ajay shrdhar Palekar 90,00,000 1313111
sanduep Khurang 22,13,333 1,772,778
prem Nath Pasricha 16,20,000

nterest Expenses on inter corporate Dabt

Glye Vinduel Windows f Doors Private Limited 11,783

Rent Expenses

M Palekar 33,11,160

Commission Expenses
HedRebbion Advisory Services Private Limited

1,33,62,500 I £0,20,800

¢} Balances with ralated parties

i mature of Transactons

investment in Subsidiary
e Vinduet Windows & Daors Private Limated

Advances Given for husiness pUrgose

Suchil Punngse - Reimbursement Afc

Give Vinduet Windows & Doors Private Limitied
Ajay Shrudhar Palalar

Logns & Advance Given

fco Hotels india Private Limibed (nae of fair value)

ppdules Constfuction Technologies Limited [rint of fair valug]
Suchit Punnose

Advance given 10 wvendor ’
pandulps Modular Building P

Rent Deposit paid on behalf of Directar
Ajay Shridhar Palekar

Loans & Advance Taken

Advance Recaived From Customer
£co Hotels india Private Limited

Accounts Payables 35 at March 31
Redribhon Advisory Seraces private Limited

Give Vinduel Windaw! & Doors Privale yimited [Net of Fair walue)

As at As at ag at
March 31, 2013 | March 31, 2018 april L, 2017
0,990 95,590 949,990
3,69.393 71,33,891 13,77, 702
1,03,758 ap178 77,098
5,00, 00 y 4
1,/07,79,434 .

18,27,139 : .
3,94,68.624 1.58,45,929 1.74,43,993
3.57,32,580

3,00,000 2,40,000 2,40,000

50.37,113

70,32,386 70,32,386

£9,76.000 27,95,800
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31 Going Concern

Due to financials and other regulatary constrainis, therg has been continuoys delay in completion and implementation af the project. Due
ta this, there has been delay in commencement ol commercial operations of the company and company has incurred accumulated book
losses, However, the managements plans to contmue with the project once all the required financial tie ups are in place and other
regulatory formalities are completed. During the financial yoar, the company was acquired by a public limited company, which also saw
the participation of marquee shareholders (large Hsted companies) who have mvested capltael and commatted o absorh the capital
expenditure of the factory Therefore Financial statements have been prepared on Bomng concern Basis.

33

Campany Secretary

A per section 203, of companies 2ct 2013, the company Is required appoint whale time company secretary. Howevar company has nat
appointed company secretary During the year,

Pravious year's igures:

Previous year's figure are regrouped & reclassified wherever necessary,

Consolidation of financlal statements of Give Vidute Windows Private Limited
Financial statements of Give Vidute Widows Private Limited have been consolidated with Financial statements of Modulex Constructions
Technology Limited|Ultimate Parant Company).
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MODULEX MODULAR BUILDENGS PRIVATE LIMITED

CIN : U4S400%1L2008PTCOZ9096
MOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Financkal Instruments

Ey
The fai values of tha financia! assets and liabilities are Included at th smount at which the instrument could be exchanged in a eurrent transaction between
willing pariias, ather than in a forced of liguidation sale.

The following methods and assumprions were used to estimate the falr values:
Fair value of cash and shor-term depasits, trade and other shor term recelvables, trade payables, other current Hiabiities, shor term loans from Banks and
ather financial institutions spprocimate thisr carrying amounts langely due 1o shart term maturities of these instruments.

Financial inftruments with fsd 3nd variable interest rates are evalusted by the Company based an paramerers such as mterest rates and individual credit
worthiness gf the caunterparty, Based on this evalustion, allowances are taken 13 account for exprcted Iowses of these recelvables, Accardingly. fair value of
such Instruments iy not matenally different from thelr carrying armounts,

The tair values for loans and security deposics were calculated based on tash flows discounted using a current lending rate. They are classified as ievel 3 tair
et i the Fair vilee higrarchy dug to tha nchusion of wnobiervaiie inpurs including counter DaMy Creds nsk,

Fhie tair vakues of nan-currant borrawings are based on discounted cash figws using @ turrant borrewing rate, They are classified a level 3 fair values in the lair
value Ferarchy due (o the use of uncbservable inputs, intluding ewn credit rsk,

The carryng amount of linancial assets and financial Rabllities measured 2t amanised cost i the Financia! statements are a reasonabile approximation of their
fair values since the Campany does nat anticipate that the carrying emounts woukd be significantly ditferent from the valios that would eventusaily be recaived or
sefiled,

For Binanciad assets and abilities that are meagured ot fair value, the carrying smounts ace egual to the fair values.

O%in

getgrmining gad din

B0 10 SLC) i
The different ievels havelleen defined as foliows:

Leval 1:  Ouoted peices {unsdjusted) in acthe markets Ta identical assets or Nabilities,
Level 2. Other technigues Tor which afl inputs which have a sigaificant eHect ¢n the racarded falr vahos are sbeervable, sther directly of indiractly.

Level 3. Technigues which use inputs that have a significent effect on the recorded fair value that are nat based on olservable market dats,
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57 FRET TIMGE ADOPTION OF lnal AR

Far all pariody up to el inclnlng the peer ended March 31, 701, S Corspury had o pared RS SREa0es 5080 i & el the i Ay rocdigd Lnder Saine
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FEIRAFTIONS BVALED:
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