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Date: July 31, 2020.

To

The Deputy General Manager,
BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai - 400001

Reg: Security Code No. 514402:

Sub: Outcome of the Board Meeting dated July 31, 2020:

Dear Sir / Ma’am,

Pursuant to Regulation 30 & Regulation 33 of SEBI (LODR) Regulations, 2015, we wish
to inform you that the Board of Directors at their Meeting held today i.e. Friday, July
31, 2020, inter-alia, considered and approved the following matters:

1. Audited Standalone Financial Results of the Company for the quarter & year
ended on March 31, 2020 as recommended by the Audit Committee. In this
regard, we are enclosing herewith:

» Audited Standalone Financial Results for the quarter & year ended March 31,
2020 along with the Statement of Assets and Liabilities of the Company and
Cash-Flow Statement as on that date.

‘/

Auditors Report on the Financial Results for the quarter & year ended March
31, 2020.

» Declaration regarding Auditor's Report with unmodified opinion on the
Audited Standalone Financial Results of the Company for the financial year
ended on March 31, 2020.
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2. Un-audited Financial Results of the Company for the quarter ended on June 30,
2020 as recommended by the Audit Committee. In this regard, we are enclosing
herewith:

# Un-audited Financial Results tor the quarter ended June 30, 2020.
» Limited Review Report received from the Statutory Auditor of the Company.

The Meeting of the Board commenced at 5.00 p.m. and concluded at 7.30p.m. The
results will be published in the newspaper pursuant to Regulation 47(1) (b) of SEBI
(LODR) Regulations, 2015 in due course.

Kindly take the same on record and acknowledge.

Thanking You,

Yours Faithfully,
For SH FIBRES & YARN PROCESSORS LTD

RAVI DALMIA
CHAIRMAN & MANAGING DIRECTOR
(DIN: 00634870)

Encl: A/a.
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STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE HALF Y EAR ENDED 315t Mar, 20

STATEMENT OF ASSETS AND LIABLITIES as on 31/03/20

Rs in lakhs

Particulars

s

Note No.

Year Ended
31/03/20

Year Ended
31/03/20

Non -current Assets
(a) Property, Plant and Equipment
(b) Capital work in progress
(c) Investment Property
(d) Goodwill
(e) Other Intangible Assets
(f) Intangible asset under development
(g) Biological asset other than bearer plant
(h) Financial Asset
(1) Investments
(i) Trade receivables
(1) Loans
(iv) Others Financial Asets
(i) Deferred Tax Assets(net)
(j) Other non current assets

2. Current Assets

(2) Inventories

(b) Financial Assets
(i) Investments
(1) Trade Receivables
(i) Cash and Cash Equivalent
(iv) Bank Balances Other than (ii1) above
(v) Loans & Advances
(vi) Others to be specified

(c ) Current Tax Assets(net)

(d) Other Current Assets

115.090

8.117

1.000
14.414

225.527
178.014

2.260

127.651

15.696

6.345

243.471
181.214

1.311

| Total Assets

544.421

577.142
Lt

EQUITY AND LIABILITIES
Equity
(3) Equity Share Capital
(b) Other Equity

Liabilities
Non Current Liabilities
(a) Financial Liabilities
(i) Borrowings
(1) Trade Payables
(ii1) Other Financial Liabilities(Other than
those specified in item (b), to be specified
(b) Provisions
(c) Deferred Tax Liabilities( Net)
(g) Other non current liaibilities

Current Liabilities
(a) Financial Liabliities
(1) Borrowings
(ii) Trade Payables
(i) Other Financial Liabilities(Other than
those specified in item (b), to be specified
(b) Provisions
(c) Current Tax Liabilities( Net)
(d) Other current liaibilities

Total Equity and Liabilities

436.640
(4,417.728)

4,488.717

-

7911
22.124

6.758

436.640
(4,321.890)

4,447.171

7.204
2.630

5.386

544.421

577.142

Place Mumbai
Date : 31/07/2020

FOR & BEfJALF §F

Ravi Dalmia

MANAGING DIRECTOR

OARD OF DIRECTORS
(fY ARN PROC ESSORS LIMITED
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FOR & BEHALF OF BOARD OF DIRECTORS
SHARAD FIBRES OCESSORS LIMITED
Ravi Dalmia
Place Mumba




SHARAD FIBRES & YARN PROCESSORS LIMITED
Statement of Cash flow for the 31st March, 2020

Particulans Year ended 3131 March, Yearended 313t March,
1020 2019
Cash flow from opearting activities
Profi for the year 19.562 610 11,681 555
Adpustments lge
Depreciation and amortization expenie 1.256 1]4 1.2)94:18
Loss on dsposal of property, plant and equipment 2.060
interest and dividend income
Changes in aiset and Labilities
Decrease [ (Increase) in Trade Receivables 1,794 452 67,367
Decrease [{increase) in inventories (BCS 945) 9,783,733
Decrease [[Increase) in other non cutrent asiets 45433 (145.433))
Detrease [{increase] m other current assets £63.002 151748
[Decrease) fincrease in Trade Payables 1.949.413 (524,972)
[Decrease) [increase in Other Current abilitiey 137,129 169.36)
Cash generated lrom operations
income taves paid (21.272) 1154,569)
Net cash flow from operating aclivities 13.545.2348) 9,005,211
Cash fow from investing activities
Purchase of progerty, plant and equipment [1.660.463)
Proceeds from sale of plant, property and equ.pment $0.000
Proceeds lrom sale of investment 3,700,000
Interest receved -~ - =
Netcash low from investing activities 2,089,537
Cash Now from financing activities
Proceeds from borrowings 4535 620 692 691
Repayment of borroangs (120430)
Net cash flow fram finanting activities 4.215.210 692.6591
Net intrease/ decrease in cath and cash equivalents
Cash and cash equivalenty 3t Beginnng of the hinanc:al year 18.121.380 6,333941 |
EHects of eschange rate changes on cath and cash eguivalents -
Cash and cash equivalents at end of the year 17,801,356 18,121,380
R liation of cash ond cosh equivolents os per the cosh flow statement
Cash and cash equrvalents a3 per above comprise of Ihe foligaing ‘
e = T1/0371010 JI737101%)
Cash and cash egquivalents (note 6(d)) 17,801,356 18,121,380
Bank Overdrahts (note 13{a))
lhhntﬂ 23 per statement of cash flows 17.801.356 18,121,380

Place: Mumbai
Date: 31/07/20

Forand on

Managing Duector

haif of the Board
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INDEPENDENT AUDITOR’S REPORT
To the Members of Sharad Fibres and Yarn Processors Limited

Report on the Audit of Standalone Ind AS Financial Statements

Opinion

| have audited the accompanying standalone financial statements of Sharad Fibres and Yarn
Processors Limited (‘the Company”), which comprise the Balance Sheet as at March 31, 2020, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in
Equity and the Statement of Cash Flows for the year ended on that date and a summary of the
significant accounting policies and other explanatory information (hereinafter referred to as “the
standalone financial statements”).

In my opinion and to the best of my information and according to the explanations given to me, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2020, the profit
and total comprehensive income, changes in equity and its cash flows for the year ended on that
date.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board's Report including Annexures to Board's Report, Business Responsibility Report, Corporate
Governance and Shareholder’s Information, but does not include the standalone financial statements
and our auditor’s report thereon.

My opinion on the standalone financial statements does not cover the other information and | do not
express any form of assurance conclusion thereon.

In connection with my audit of the standalone financial statements, my responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or my knowledge obtained during the course of my audit or
otherwise appears to be materially misstated.

If, based on the work | have performed, | conclude that there is a material misstatement of this other
information, | am required to report that fact. | have nothing to report in this regard.

Management’s Responsibility for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair view
of the financial position, financial performance, total comprehensive income, changes in equity and

N“‘:EA\N / \\
; 3
"V\\\,() \\\\
N




J. H BHANDARI & CO.

CHARTERED ACCOUNTANTS

4/9, Shreepati Arcade Annexe - 3, 22, A. K. Marg, Nana Chowk, Mumbai - 400036.
Mob No. 9819660855 Email ID. jinal.parikh@ymail.com

cash flows of the Company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Standalone Financial Statements

My objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, | have exercised professional judgment and maintain
professional scepticism throughout the audit. | also:

0 Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

0 Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, | am also
responsible for expressing my opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

0 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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O Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
| conclude that a material uncertainty exists, | am required to draw attention in our auditor’s report to
the related disclosures in the standalone financial statements or, if such disclosures are inadequate,
to modify our opinion. My conclusions are based on the audit evidence obtained up to the date of my
report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

O Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. | consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the financial statements.

| communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that | identify during our audit.

| also provide those charged with governance with a statement that | have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, | determine those matters that
were of most significance in the audit of the standalone financial statements of the current period
and are therefore the key audit matters. | describe these matters in my auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, |
determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on my audit | report, to the extent applicable that:

a) | have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In my opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;




J. H BHANDARI & CO.

CHARTERED ACCOUNTANTS

4/9, Shreepati Arcade Annexe - 3, 22, A. K. Marg, Nana Chowk, Mumbai - 400036.
Mob No. 9819660855 Email ID. jinal.parikh@ymail.com

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the
Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the relevant books of account.

d) In my opinion, the aforesaid standalone Ind AS financial statements comply with the Indian
Accounting Standards prescribed under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 except Ind AS — 19 Retirement Benefits.

e) On the basis of the written representations received from the directors as on 31st March, 2020
taken on record by the Board of Directors, none of the director is disqualified as on 31st March, 2020
from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to my separate Report in
‘Annexure A’. My report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in my opinion and to the best of my
information and according to the explanations given to me:

i. The Company has disclosed the impact of pending litigations on its financial position in its financial
statements.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

2. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, | give in “Annexure B” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For J H Bhandari & Co.

Chartered Accountants
Firm Reg. No. 138960W

Place: Mumbai
Date: 31% July, 2020
UDIN: 20158795AAAAANT990

G

P

Jinal Bhandari
Propri;{or

Membership No: 158795
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Annexure - A to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

In conjunction with my audit of the standalone financial statements of the Company as of and for the
year ended 31% March, 2020, | have audited the internal financial controls over financial reporting of
Sharad Fibres and Yarn Processors Limited (“the Company”) in conjunction with my audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’'s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (‘ICAI'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

My responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on my audit. | conducted my audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the ICAI and
the Standards on Auditing deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
internal financial controls and both issued by the ICAI. Those Standards and the Guidance Note
require that | comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

My audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. My audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis for
my audit opinion on the Company’s internal financial controls system over financial reporting.




J. H BHANDARI & CO.

CHARTERED ACCOUNTANTS

4/9, Shreepati Arcade Annexe - 3, 22, A. K. Marg, Nana Chowk, Mumbai - 400036.
Mob No. 9819660855 Email ID. jinal.parikh@ymail.com

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In my opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31st March, 2020, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated

in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For J H Bhandari & Co.
Chartered Accountants
Firm Reg. No. 138960W

Place: Mumbai
Date: 31 July, 2020

UDIN: 20158795AAAAAN7990

Membership No: 158795



J. H BHANDARI & CO.

CHARTERED ACCOUNTANTS

4/9, Shreepati Arcade Annexe - 3, 22, A. K. Marg, Nana Chowk, Mumbai - 400036.
Mob No. 9819660855 Email ID. jinal.parikh@ymail.com

“Annexure B” to the Independent Auditors’ Report
The Annexure referred to in paragraph 1 of my Independent Auditors’ Report to the members of the
Company on the standalone financial statements for the year ended 31% March 2020, | report that:

(i)

(i)

(iii)

(vi)

(vii)

a) In my opinion and according to the information and explanations given, the company is
maintaining proper records showing full particulars, including quantitative details and
situation of fixed assets;

(b) These fixed assets have been physically verified by the management at reasonable
intervals; and if any material discrepancies which were noticed on such verification, the
same have been properly dealt with in the books of account;

(c) The title deeds of immovable properties are held in the name of the company.

(a)The inventories have been physically verified by the management during the year at
reasonable intervals

(b)The procedure of physical verification of inventories followed by the management is
reasonable and adequate in relation to the size of the company and its nature of business.
(c) As per the information given to us from the management, the company has maintained
proper records of inventories and no material discrepancies were noticed on physical
verification of inventories as compared to book records.

In my opinion and according to the information and explanations given to me, the company
has not granted any loans to parties covered in the register maintained under section 189
of the Companies Act, 2013 (‘the Act’). Accordingly, the provisions of Clause 3(iii) (a) to (c) of
the Order are not applicable to the Company and hence not commented upon.

In my opinion and according to the information and explanations given to me, the company
has complied with provisions of section 185 and 186 of the Companies Act, 2013 in respect
of loans, investments, guarantees and securities as applicable.

The Company has not accepted deposits during the year and does not have any unclaimed
deposits as at March 31, 2019 and therefore, the provisions of the clause 3 (v) of the Order
are not applicable to the Company and hence not commented upon..

The maintenance of cost records as specified by the Central Government under section
148(1) of the Companies Act, 2013 for the business activities carried out by the Company is
not applicable to the Company. Thus reporting under clause 3(vi) of the order is not
applicable to the Company and hence not commented upon.

(a) According to the information and explanations given to me and on the basis of my
examination of the records of the Company, amounts deducted / accrued in the books of
account in respect of undisputed statutory dues including provident fund, income tax, sales
tax, wealth tax, service tax, duty of customs, value added tax, cess and other material
statutory dues have been regularly deposited during the year by the Company with the
appropriate authorities. As explained to me, the Company did not have any dues on account
of duty of excise, sales tax, duty of customs, service tax or any other statutory dues
outstanding for more than 6 months.

(b) According to the information and explanations given to me, no undisputed amounts
payable in respect of provident fund, income tax, sales tax, wealth tax, service tax, duty of
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customs, value added tax, cess and other material statutory dues were in arrears as at
31% March 2020 for a period of more than six months from the date they became payable.

(viii) As per the information and explanation given to me, the company has not defaulted in
repayment of dues to a financial institution or bank or debenture holders.

(ix)  As per the information and explanation given to me, the Company did not raise any money
by way of initial public offer or further public offer (including debt instruments) and term loans
during the year. Accordingly, paragraph 3 (ix) of the Order is not applicable.

(x) According to the information and explanations given to me, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the course of my audit.

(xi)  According to the information and explanations give to me and based on my examination of
the records of the Company, the Company has not paid/provided for managerial
remuneration. Accordingly, paragraph 3 (xi) of the Order is not applicable.

(xii)  In my opinion and according to the information and explanations given to me, the Company is
not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

(xiii)  According to the information and explanations given to me and based on my examination of
the records of the Company, transactions with the related parties are in compliance with
sections 177 and 188 of the Act where applicable and details of such transactions have been
disclosed in the financial statements as required by the applicable accounting standards.

(xiv)  According to the information and explanations give to me and based on my examination of
the records of the Company, the Company has not made any preferential allotment during
the year which is prejudicial to the interest of the company.

(xv)  According to the information and explanations given to me and based on my examination of
the records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not
applicable.

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act 1934.

For JH Bhandari & Co.
Chartered Accountants
Firm Reg. No. 138960W

Place: Mumbai
Date: 31% July, 2020
UDIN: 20158795AAAAAN7990
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Date: July 31, 2020.
To
The Deputy General Manager,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai - 400001

Reg: Security Code No. 514402:

Sub: Declaration pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

Dear Sir / Ma'am,

Pursuant to the provision of Regulation 33(3)(d) of SEBI (Listing obligations and
Disclosure Requirements) Regulations, 2015 as amended by SEBI Notification No. SEBI
/LAD-NRO/GN/2016-17/001 dated May 25, 2016 read with SEBI Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016, We hereby declared that the Statutory
Auditors of the Company M/s. ] H Bhandari & Co, Chartered Accountants (Firm
Registration No. 138960W) have issued the Audit Reports with Unmodified Opinion in
respect of the Audited Standalone Financial results for the quarter & year ended on
March 31, 2020,

Kindly take the same on your record
Thanking you,

Yours Faithfully,

For BHARAD FIBRES & YARN PROCESSORS LTD

RAVI DALMIA
CHAIRMAN & MANAGING DIRECTOR

(DIN: 00634870)





